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ODISHA CONSTRUCTION CORPORATION LIMITED

(A Government of Odisha Undertaking)
Regd. Office : Unit-VIll, Gopabandhu Nagar, Bhubaneswar, Odisha 751 012
CIVIL WORKS
| sl Project Place District Nature of thewark
Ma,
[ 1 | Mahanadi Birupa Group of Bhuibareswar | Cutfack Dredging & sheet piling
| Projacts wark, canal lining works
¥ Cuttack Group of Project Cuttack Cuttack Embanimen| works, drainags works
| & Diwdigng works, Spul work.
i Telengsn Spilhway Prajest Bearimiput Keraput Bridge work, Instresn Barage &
| s work
| & | Civil Design Bnubaneswad | Khardha Survey & Consullancy Works
s Do Irrigation Projed Kiranjia Moyurbihand | Earth Dam, Spilwoy & Balley Bridges
| Worky
i B | Loesr indra Canal Progect Knariar Nuapada Counsulatney B Lining Works
7 | Lowwet Suide! Project Ralangic Bolangir Seulhway & Farth darm Waorky
8 | Consultancy Monitbeing Bhubaneswas | Boudh Survey & Corsultisncy Works
| e
I8 | lappur Groug of Project lajpur lajpur imptream Barrage works & Sepiago
works, Yops & Bank Frabection,
| Ernbankmant wiitks
: 10 | Balmela Group of Project Balimela falkangin Canal liming Work
i1 | Semblapur Growp of project Sambalour Sarmibalpur Septage ‘Work, Dradnage work,
Suryey & Consultancy, Road and
| Bridge Woark, Canal lining works
| 12 | Dhenanal Group of Project e kanal Dharkanal Proteciion Wall, Camal Works, Sun &
consultancy, UGPL, Dam B Spillhway,
SogHage works, Hoad wark, Linimg
s . - an |
13 | Wanpur Spilbeay Project By ud mapur Kean|har Spillirary, Excawation Work, Septage
wiark & Comultancy work,
| Jhnrl.hn!:rrt.lun_n wrk. |
14 | Subernrekha Canal Propect Baripade Moyurbhan) | Spdllway work, Counsuitancy & Bank
Profection Warks, Ermhankment
i S e e e s e S
15 Chheligado Bridge Project e ha i Gan|urm Turrel wari, Septags waork, Rosd &
Rrifige werky
|
| 16 | Ghatakeswar Multipurposs Barhampur Ganjam Dam & Spillway Wark | Consulianty
Prigect werki,
{17 | Ret irrigation Project | Bhawanigtana | Kalshandl | Bridge & Spdlway works. i
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1B | Mayagerh moad works Project Mayagarh Mayagarh Road woik.

19 | Head Quarter Project Brubaneswar | Khordha Bullding work, Embankment, Road
works, Slope protection & Dredging
works, In-5tream Storage Structures
wirk,

20 | UGPL, Angul Angul dngul | Undar Grownd pips line work

B L.R-i-l‘.ﬂ-..._i'.lyllﬂ-ﬂ.l rer—— -ll'rll;ﬁ To ey F-hl_l e

1} | UGPL, Baripada Harpadi Mayurbhan| | Under Ground pipe ling work

Mechanical Works
ED Praject Mace District Mature of the work
LTS
1 | Central Workshop, Rasisgarh Bhubapeswar | Ehprdha Gate & Holst, Fabrication &
Machingry Works
2 | Marjore Gate Erection Project | Athamalick dngul Gate & Hoists Work
3 | Aukura Gate Erection Project | Sundargarh Sundargarh | Gate & hoists Work
d | Bagh Erection Project Sagada Boudh Gate & hotss Work i
& | Matagunl Gale Erection Project | Rametwaram | Khordhs Gate & hobsts Work
6 Pranadelpur Gate Enection Pranadelpur | Ganjam Gate & hobsts Work
Project
7 RWS, leypore leypore Eoraput Gate, Homt & Aepair Works
B | Anandapur Barrage Gate Arandapur | Keonjhar | Spibway, Gate & Host & Head
Ereciion Project Regulatar gatas
5 | Deo Gale Erection Projed Karanjla Mayurbihan] | Gate & hoists Work
10 | Mahanadi Sirupa Gates works | Cuttack Cuttack Gate, Holst & Repalr Works
N L. .. S R R— | —
11 | Haladia Gates warks Project Barpada Mayurbhan] | Gate & hoists Work
11 | Kanpur Gates works Project Basdevpur | Keanjhar Garte & hoists Work
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ODISHA CONSTRUCTION CORPORATION LIMITED
(A Govermnment of Odisha Undertaking)
Regd. Office : Unit-Vill, Gopabandhu Nagar, Bhubaneswar, Odisha 751 012

NOTICE

Notice is hereby geven that the 80° Adjpumed Annual General Meeting of the Shareholders
of Odisha Construction Corporation Limited will be held at its Registered Office at Unit-8,
Gopabandhu Nagar, Bhubaneswar at a shofler notice on Saturday, the 28* March, 2025 at
11:30 PM. to fransact the following business

1.  Toreceive, consider and adopt the Annual Accounts of the company for the year ended
31"March 2022, the balance Sheel as on date. the Director's Repaort to the Shareholders,
the Report of the Statutory Auditars and the Comments of the Complrolier & Auditor General
ol India thersan,

2. To declare dividend on Equity Shares for the financial year ended 31®March, 2022,
Speclal Business by Speclal Resolution:

To consider and if thought fit, pass with or without modification(s), the following resalution
s a Special Resolution.

“Resalved thal pursuant to the provisions of Section- 149 of the Companias Act, 2013,
Sn Debaraj Biswal be re-appointad as Independent Direclor of the Corporation lor another
petiod of 05 years with effect from 25.10.2024"

By order of the Board
Bhubaneswar,
Dt. 25.03.2025
Sd/-
(B. B. Sahoo)
COMPANY SECRETARY
Mote:-

1.  Amembarantitied to attend and vola al the meating is entitiad to appoint a proxy to atland
and vote instead of himself. The proxy need to be a member of the Company. A proxy lorm
is enclosed herewith which is to be deposited al the registered office of the Company
balore the time for holding the meating.
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ODISHA CONSTRUCTION CORPORATION LIMITED
(A Govermnment of Odisha Undertaking)
Regd. Office : Unit-Vill, Gopabandhu Nagar, Bhubaneswar, Odisha 751 012

FORM OF PROXY

inthe DIsAatof . ... rermrenes
baing a membar ol the Orissa Consiruction Corporation Limited, hereby appoint

a8 my proxy o vate for me and onmy behall & ..

Genaral Meating of the Company 10 Be BBl ON ...ttt st s

B e e L e e T e e B e

Note: This instrumant appainting a proxy shall be daposited &l the registarad office of the Company
belora the ime for helding Tha meeling al which 1he person namad in the insirument proposas
to vole, and in delault the instrument of proxy shall nol be Irealed as vakd
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(HHSHA CONSTRUCTION CORPORATION LIMITED
DIRECTORS' REPORT

T
The Members,
Ddishe Constructbom Corporsilon Lid

The Direcions tabe pleasure in prosenting fhe 60" Anmuul Bepon iogother with audited sccounts of ihe
Company fof the yeur ended 317 March® 2022, Anddor's Report and Comments of ihe Compiroller snd Awsdior
Ciemerl of India thereon and ihe replics ibensti,

L FERFORMAMNCE HGHLIGHTS

Thee (ol revemue of the Corporstion indludes revenuse from operation s other ingome for the your endey
repon ks been § 56 868 60 lakhs compaeed © 45058 40 Lakhs during the previoms vear e 302002 |, which shows an
ing remse of shoal 26 71%. The Company cansd profin afier ax T 2358.11 lakh during i year & aguis the peofi
of T 1430154 lakbn during the provioes yoar.

L OPERATION

The proms viboe of wirks excoutod by the Compuny during e yeer umder report wus T 3526430 kakis s
aginst ¥ 4084040 lakhs doring the previous year. The tarnever includes imcome from Construction Work,
fahnicaginn & eecrion, hydreulic gates snd consulianey services,

Fhe progects on hund, the wmmever acheeved diorng the yeir o well os de camilacive progress are given in
Annevure-LL

A FINANCIAL RESULTS
The Fenancisl nesalis of ihe Company for the year ander report as compenad io the previois year sne indicaied
Beslow b Baiol:
e 1 (¥ I lnke)
= PARTICULARS PR W20-21
L INCOME |
i | Revenoo from e 33,264 M) il 540 A0
ARy | O ncons 3,04 4 4315
| Totali ey 4505540
EXPENDITURE [
B | ot il materials coisiimed J Ao | 329300 |
| i) | Emnpliyees benelil expinses 110124 1464l
it} | Fimanee couts 6401 400
L) | Oxher expensis Af, 541 | L el ]
- Toatul:s EVSER1S ¥ AR9 08
FROFIT BEFORE DEFRECIATION: 13048 556872
LESS:
.... II_| Deprociution & amortization expense [ s | [FETTR
i} | Exceptional iems 0.00 | LU
FROFTT BEFORE TAX ENLL T SAETI
| LESS: |
01| Provision [ income i & deferred lax R LR : 202487
FPROFIT AFTER TAX i 2ISR10 | Adzesd

1
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'f-u_ | PARTICULARS W22 020-21
'_ | LESS: =
[ i | Davidend TUR. 75 102725
| iy -I('ﬂr:mtd.h'ldt'lﬂu'l 10N il ]
Trnlered o Genera Reverve T3 LN
| Bulance brought lorwsnd from previows vear 15,520 2 16, 266 04
| Harlier iy Tux Adjustmen 2.0 B 24
| Balance carried forwand o Balance Sheet 3BT 183929

4. DIVIDEND

i compary has pand divadendd of T 1.027.23 lakh toihe members for ihe FY 2030-2 1, The Boand of Dhrecion
ol yomr Company have recommended for paynsent of dividend of ¥ 405/ per equity share which comes jo ¥ 708,75
lakh for the FY 2121-22,

E NEW CONTRACTS
Duneg the year wniler report, works pwarcded o your Company throsgh pegotabon and tender pre prven m
Annevure-il.

6. ORDER BOOK POSITION
P bthoan. s o (01008, 20020 o 0 e BTRONE lukls
Add Orders booked duriag the yeus - T 10153677 lukhs

Value increased due o change in agreement vulue
o ool oof devation snd iowands price escalation

b some of ihe works e T EIESY inkhs
Less Onbers expewted during the year o 5325450 Inkhs
Uhrdier ok ssi=aunding a i ened of the year (31,03 32 o LTS TG lakhs
T, RESOURCES AMORLISATION
The comparstive posation of autborcasd amd pasd up capitsl of the Company @ a1 307 March of la five yean
s s Tl
(# I luktw)
W017-18 [ 2018-19 2019.20 2021 021.22
vt el Share Capital 400000 | 400000 00X (0 4000 4,000 ()
Paid up share capetal LTS000 | 175000 | 75600 1750000 1. 750.0)
& FINED ASSETS
{t In Iakhsi.
Year WITAE | HE-19 2019-20 02021 021-22
Giross Block (m om 1* Apeily | 308677 | 3101543 10377 3069 44 4048 49
Depreciation fur fhe year e | a7 13276 16l 1195
;‘:“ soquired dting the | o0y | 914 5101 124,64 11036
NetBlock (moot 31" Masch.) | 130236 | 13214 134182 L8678 118127
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%, HUMAN RESOURCES
Thee iman puwscir of the Company wias s follows;-

fsoon 31,0312 Ason 31.03.21
Dhepusced T 59
Repualar ®3 i1
Work-changed Regular L] (k]
Work-charged 53 59
Coatrctual n o
Tl - i dH
10, BOARD OF HREECTORS
::l' Mume of the Direciorn Category Stakus
I | Smd. Anw Garg, IAS Chairman Comtinuing
* | Shr Ashim Komir Mahapaira Managing [rpecior Censed om |4 07 X2
3| Shn Chenmoy Bangen Roul Managing [Mrecior mlmmml & Couer
3 | St Ribhuti Blusan Dish Memaging Dipecicn f‘mﬁuinﬂ.tmuﬂ [ LT
3 | Mrs. Archana Paimaik, 1A% [recior Comlinuing
6| Shri Satyu Priya Rath _{ Darecior _{ Comtinuing
7 | Shn Aloifryn Komar Scitn [hrecior Contnuing
B | Shri Jyolirmaaya Hath Do fowr Cleaved om 3006 K13 |
) Appoimicd on MEMI0Z] & Ceaed
@ | Shei Dhiren Kisnar Samal Daroc s um W0 X121
10 | Shri Bijava Kamsr Mishiu [aracion Coatinuing’Apposnied on 12 10N
1| Shri Amaresh Paird Dhrector Comtimaing
| 12 | Shri Dubarn] Biswal Indopondent Dirocinr | Comtinusing
13 | Shn Pragap Chandm Panda Endependent Darocioe Comtunsing
14 | Shri Sudharkar Pagri Imdependent Curector Comlinuing

TLREY MANAGERIAL PERSOSNEL (KMP)

In compliance W section 203 of he Compasies Act 20173, ke Compuny has declared the following evisting

o o KMP,

1. M. Bilshisth Bhiesan Dash, Managing Direcion

2 M B.B. Saboos, FUS, Company Secretury
3, M. DUP. Dush, FCMA, Financisl Adviser and Chiel Aceoamty Olficer

1L BEPOSITS

Thee Corpotion hus nod povepied any depoail g per ihe privisions usder section T3 of (be Companies AcL

IS
15 BOARD MEETINGS

During the fenancial vear, there were 4 (Fourd Boprd meetings held on 26 Juby" 3021, 327 Nowmber 321, 217

Febeuwary" 2022 snd 29" March™2022.
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14 AUDIT COMMITTEE

Pursasni b Section 177 of ihe Companies Act. 2003 snd a5 per Corporste Covermance Manaal for state PSLs
wn At Commitice has besn consibuied by the Bound. The composition of Audil Commsines comsists of folkwing
Diirceiors:

&n Blswil (1 ent Directar) Tasriran
'iﬁ Sunfhalor PasriiIndependent Deivcio) Mernber
HH‘IE]._IE Directur Member

There wene 3 (Thrve) Audit Commitles moetings  held on 24% Augusi X121, 0K Ociober' M121 gnd 29"
March" 122 during ihe Financisl Yesr 2021.22

15, CORMORATE SOCIAL RESPONSIRILITY
The Company hes canstituied o Corporate Social Respoasibility (CSR) Commitiee in accondance with Section

135 of the Companics Act, 3013, Pursiani 1o provisions of Secibon 135 of ihe Compankes Act, 2013, the Company
B ks Formulied 3 Corpornie Sociil Responsibility Policy. The preseni constitution of ibe TSR Commsites is s

fallowe.
| Munaging Directon Chasiman
E.u_ﬂu._n:n in-Chiel, Witer Resimroes, Dilivha Member
h'n Dichoraj Biswul il:ﬂcpmdcnl Dhirectort Member

The 7 mesting of the Corporate Social Responsibility (CSR) Comminier was held on 17002022, The
mamagement bus already speat an st of ¥ 13375 lakbs for the Financial Year 2021-22, heing 2% of the dverape

nt prodiis of ihe C ogporation dimng the preceding fhres limancial wears
16 PARTICULARS OF EMPLOYEES

Diuning the perics] umiler review, mine ol the emplioyess were drawing iemunersbon, which reguire deschose
uncer Section 197 of the Compasies Act, 2003 ad the rules made there vnder

17 EXTRACT OF ANNUAL RETURN

As reguared under the prosvisions of the Companses Act, X003, the eximet of Annual Retum for the fnancial
vear ended 31u Manch, 2027 in e prescribved Form MG T-9 s attiched a1 Annexene=TT1 v tis repon,

I DECLARANTHRS OF ISBEPERDERUE

All the dbiwe direcion have been appoinied by the Governtisent of Odisha oul of which three Dwnicion are
Indepenident Dmeciors. As the mrﬂpﬂ_} hiie nod appointed any Direcior, stawmeii of dechoration has not been
itaing] from the sdependent Dinecior
1 COMPLIANCE OF CORPORATE GOVERNANCE MANUAL

The Stae Covernment kas inroducaed Corporate Governange Masaal oo 15112009 for the Stae PSLs. As o

part of ibe Corporse Governanee Mosual. vour Corporation hus execaied Mol! with the Administratve Depanment
fiar the year XI22-21. Your Corporution bos comphiod wiih the requimemiests ol the Corporite Governance

13
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20, DIRECTORS' RESPONSIFILITY STATEMENT
The Direciis"s conliim;
I, That m the prepanstion of the anmual pecounis, the gpphicuble sceountimg standiards have been followed shing
with proper e xplanatam rekating o mpiénal depariuns,

L That the direciors have selecied such sccoanting policies and applied them comsissontly and made judgmenis
o estimases that sre reasonable and pradest o 56 0 give o iree sod fair view of i sie of alfairs of e
comgmey af the ead of e financil year 202 1-22 and of the profit of loss of the company for that perlid

X That tleey have twhen proper and soffickent care for the mainienance of adegquate accounting reconls i
pecoidance with the proviions of the companies Act. 2003, for sofe pessding the sssew of the compaay and
for preventing and deteciing fraod and other irregularities,

4. That they have prepared the snnual scoounis on g going congern basis
5. Thai they haive devissd proper <ystems i énsiere compliance wilh the prowvisions of all spplicable lows and
thisn siach systems were adecpiale and operating effectively,
IL CONSERY ATION OF ENERGY, TECHMOLOGY ABSCRPFTION,
FOREMGN EXCHANGE EARNINGS AND OUTGO
Conservation of Energy:  Mil
Techislogy Absorplion: il

Foveign Exchange Farmngs & (higo for the Year:
Foreipn Exchense camings - Nil
Foreign BExchange Cuigo - Nil

2L AUDITORS

M, SDR & Aswcisies, Clumemed Accoonianis, Bhubapeswar were appomied by the Comptroller & Andisoes
Cieneral of Inclia o Statutory Auditons of the Company For the year 2021-22, The sapplementary aadit, as required,
wan conducted by the Comptrolier and Awdiior Geaersl of Iedia,

I3, ALUDITORS OBSERY ATIONS

The Setutory Audiborns Report on the scommibs of the Company for the year graded 11" March, X221 along with
the replies 1w the comments is anexed w the Brirectors ropon, The reples of the Management i the observations of
ilse Amilitors have heen given m the Annexure - IV

M C & AGCOOMMENTS

Commenis of the C& A of Indis on the Accownty of the company for the year ended 1™ March, 2027 and
replies of the management o the same are placed ns Anpeore-V,

I, COST RECOD MAINTENANCE

In sceondames with the Companies (Cosd Records amd Auchid) Rules, 2014, notified by Minwsiry af Compony
Alfamrs on M1 June, 2004, ihe Cost Acooamimg Reconds are heimg mesntiined by the company,
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6, AUKNOWLEDMGEMENT

Your Dipector take this ogipaunity to eapress their gtitude for the continued mened, support & gaidance
provided by verioms depariments of Governmiesi of Usdisha, paricolardy, the Departmeni of Waier Besources im
ﬂ'l:l"‘l.l'ﬂrl'l th'rlhlﬂ dmh‘qﬂmu| Fh.m

Your Ditectors also wish jo r'ld-;n ol pocord ek appres wslon il ihe valushle service renderelisisice sl
puidinge provided by the Directors who huve retinsd

Viwir Dimschoes ane (hankful to the: company s vilwed cussimers for the sappon & oonficlence repoisl by e
e the comepany and book forward o the coninwance of this mumstly sspportive relutionship in feime

Torur Dinecioes further wish we place on ocord el appreciaton of i comilnued co-openation recelvad fnmm
e pipplers snd support providod by the bankers and solicimoes.

Vowur Direcoory are thankdul to ihe sharebo kdors far e continued painnags,

Your Derectors dlso eapross thesr gratelil dhanks & the Compindler & Awbson General of India i hs
oilioers, (he Sty Aaditom, M SDHE & Assocubes, Chirened Accoaniants and afl the Enternal Auiditors For
ovmdiscisn g ihe wudil of socousts of te Company.

Yoor Disectors are pleased o place on record their approciation of the committed sorvices remdered by the
ifEcers, vl & workers of die l‘."nnp} @l all kevels o emsne il Ihﬂ:ul'qn:,. continugs o prow wul encel

For & om behial? ol the Boand of Dareciors

Ihuhaneswar
Diated 2500, 2025
Sl
(Sml A Gorg, IAS)
CHAIRMAN
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ANNEXUREA
TURNOVER ACTITVED DURING THE YEAR -1
i ¥ i ek
CUMULATIVE 'm CUMLLATIVE
54, N, SAVIE OF WO CoMENG | PkoGRESS o8 | SETERE 1 pRoGiiss a8
N 11383 O 1180 3033
mi-n
| CONST. OF BYW OF CHUTE SPRLLWAY _
| AL I ATSS PROICT BER {4105 2% 0 WA
&5 ?.Id S P PSR LR A R ——— ) P - e i -1.. T e e 1 e
1| LFB OF RUSHIKULYA RD 600M-720M BER{I 08 | 3504 nm LT
VL REROF BUSHIKULY A NEAR SOLAGHAR | BER G107 wLIs fnm & 4
A | ER RUSHIELULY A HEAR CHANDLLE BRI A PRI im (pak ]
- ek O CHOBAHADD NEAR ERENTES VBRI < i et {im R
| RFR OF CHODAHADO NEAR
6 | iRamanan IMEROL- |5 BE) 0o 2]
| FE OF GO HLALD N AR
L by REROL-11 W17 fin 14178
1
PR OF RLAHIEULY A NEAK
b | |tk canmry 8- 12 11093 i 1199
O | SALINE EMA AT DIANDEIN BERE 13 Wb 0 i
10 | SALINE EMB AT RAMBHARUBALAYA EERDE- 4 1 2K 8} m 138 a0
Il | SALINE EMB AT LANGALESWIR RERDI-13 w12 00 3
(2| SALINE EMB AT RANKE BEROLAS | S0 m .40
IV [ SALINE EMB AT CHHIALPLR PRI -1 . LU im | REqL]
| DIEFUNCT GROUP OF PROICCTS DEFIIOS | 12870 0 1287
| WATER TRANSFITR DEVELOPMERT OF
I | e hake LR (L0013 479 nm 4746
| CENTRAL STORE & MACHINERY
W Fracmes ST D04 14,19 i ik 19
b gmrﬁlrnur:mm 0 HLF ANTENA OF UHP CNT G e q398 am e
| TOWER
| CENTHAL WINTKSHOP ;
N | MANUFACTURING PROIECT CWE-05:11 153794 T2 ] [RETR ]
| MECHANICAL WORK OF CANAL /
| REGLLATOR GATES FROM RI%.0.00 KM,
I | a0 KAk O SUR AR AR A M. | SIS 1213 i 211
| CANAL

16
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|7 Emhﬁ PACKAGE OR-21-89 SURZR4 M 47 i 40
I | PAICSY PACKAGE OL-21- | 404VT) SUR 2352 Ve i T
L0 :u::mmnm: UFFMEY PROOR-2: | oy g l168 e 10
(1.1} !. PRICIEY Pl K Al oR-3 -1 38Tl SUB %55 193 % i (AT
182 IT:"£ :E“;“;ﬂ::‘,ml“ UNGER SUR TSI T o AT
REST BARADIHI TO PREACHIMUE ON
I3 | RIVER S0O50 NEAR PRACHIPLR FROM LN iR T 2 LT BLTY
TEE Tl T 500
ITIR WORK OVER RIVER
44 | BUDHARALANGA NEAR TENTAL UNDER |  SUB 23:33 290 12 o 29513
CHANDANFUR GRAM PAXCHAYAT
I8 mmﬁ;ﬂ“’m'&“’“ SU 2.5 T 0 T
BANK FRO WORK T0 TRE 08
IRe | LEFTERIGHT WANK RIVER LAMBEHIRA SR 1897 WAL ) LILLI] L]
NEAR PARIAKOILE
141 | MESTO 1O KIVER SAKALL FROM BAKUNI | - SU8 2555 6173 1K 2T
1AM %ﬁﬂm RIVER SARALLROM K C 1R 7759 W 1K 0 N
I m‘l OF PANTIAL EMMACH ON SKET | simansn 123020 (i 1230 29

T o ————
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| RESTO. OF BUDHARALANGA SUB 2341 (T 1T e
11 I BUDHABALANILA SEAR D4INCIRIA SUR .6 I3RS (i 1R300
RETSTE) OF PARTIAL DAMALGE NEAR N .
B | ARBs KUB 21,69 7113 T LY
RESTO. OF DAMAGE & IMP. WORK
M | amtinals SUB I5.64 i i R 4
RESTOL CIF DAMAGE & IMP OF -
-l i SUB 23.58 122 Wi L
- ‘L’fl!..!fl'l}. OF DAMAGE & IMP OF KEHANDLA SUE 2860 017 84 i e
16 | RESTO, TORIVER SARALD FROM BARLUNI EUR VAT EoT LTL] ELT
97| RESTO. TFROM K C CIRCLE Je-11 SUE 2548 424 fhi 4241
R | ARSI TO K C CIRCLE SUB J1.60 e 000 1463
0] |‘ EIVER SARALL FROM K CClRCLE SR 2370 | i I LTL] (R LITIE
TRESTOL TO PARTAL DAMAGE NEAK
iy ANIAPAL L e Bl T4 A i T KO
COINST, OF DIFFERENT CONST, WORKS
W1 | OF NORTH ODISHA UNTVERSITY AT SUR LT .49 000 MH
TAKATIUR.
| TOPOGHAFHICAL SURVEY OF KATHA
L ) Pt pprinrepiinri SUR 23.73 AT 000 Y717
CIISSET O DAM ACTE D POR THN OF S0
H | FROM ED 281738 TO RD 45522500 BT SR T [ETTE LT [RL R
BAMNKL
| FOREST DIVERSION FROPOSAL FOR
Nl | KHAIRIEANDHAN BEARRAGE FROIECT IN SUB I3 ol 1 Riis N
MAYURBHAN DISTRICT
ISANK PROTECTION WORK ON REGHT
a1 | ANK DE RIYER SUTIARMAREENA FROM SUR 2397 [ ™ g kiR TXMTA
BERHAMPUR TO TAMBAKHURI
RESTORATEN OF SUNAKNAREKHA
MATN CANAL FROM RD) 7050670 ) .
A6 | M WITHCEMENTCONCRETELING | FUB 2378 6.1 0.00 N
0
= ::::HSI.WH.&HIH:.&H:I;BEM‘LIM LINEK SUB 7379 T 4 0 IR
| CANAL
PREFARATION (5F THETAILED PROFECT
REPORT (DPR) FOR MINGK HLKL :
W | PROIBCT UNDER OUPCRA AssISTEDRY | SVEZE0 53 A4 on
WORLD BANK. iCLUSTER-V)
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ANTI SEA EROSHIN WOKE TCh PROTCT
SALINE EMB. AT CHANTHMUR AND
PARIEH] IN RALASCHRETHST, FOnd
TREMEIM T RDETEN

SUR I5.01 ARE.15 T21.48 INR&2

RANK PROT. WORK TO THE RIGHT
20| BANK OF RIVER KHAITRT MEAR VILLATE SUA I3RN T8 K78 AL
SUANITAL

BANE FROT, WORK TO THE REGHT
I | BANK OF RIVER S0ONG NEAR SUB JLE 12040 slall L. )
WASHALIHE

NANK PROTECTION T THE LEFT BANK
(W BIVIER BUDHARALANGA XEAR
WVILLAGE DHARIABATT TO BAGHL AFAL
UNOER SABRARD ASSISTANCE RIDE XXV

i SLE 2 A3 {LiKF b | ] NS0 Te)

HESTORATICN OF DAMAGED TALARAH|
2 | UDAYAPUE SEA WALL CUM SERVICH AU 2386 MKk TAR,24 s
HOAD N THE BALASORE DESTRICT,

EXCAVATION OF RTC BT Siki6 T

N8 g 1w

DEL uk1} i3 (T 1] pl | |

EXCY OF GONDIA HE CARAL RIS

2% I
[LEREEIL 4

DEL Mk 1% LR 1] Ll 0%

(VW O BN OF CROMNIA B CANAL MDY

S 1y v TORDNLK

WKL 300 4 Ly 4%

| CON AR OF GONDILA BRANCH CANAL

W ey tr 4z o BRE

DKL J0d| 0,432 LiLLi {1 K]

0 LINING WITH PAVER FINISH DCL
218 | CONST, OF LET BANK SERYICE ROAD EIKL M1} R H T e R
CHF REC R &00K TO &2, KM,

COSSTRUCTRON, OF ACUFEINICT OVER
I8 | BADRAKHRE NALLAH AT RO S80EM OF DKL 30c 34 =T LITLL TELTI
| CONOA BRARCH CANAL OF K LP,

00 | PMOSY PACKNGE OH-C8-a 4L DKL Mk13 (L] ek ILL 140,75

I | PMGSY PACKAGE Ot-08-64VE WL 30350 ] | L4y

v | EXCAVATION OF DHALAPUR

posmiib i ey DKL 3036 BN (T b

O LI%I%G WITH PAVER FINISH Bw OF
I | CANAL RC 57 HA) KM TORD 555842 K DEL 3rtY RILE ihiidi 21d.nh
(F REC

CONSTRUCTION OF CROSS RISCULATOR
| CUM ESCAPE AT RIESR. 115 KM

KL Ni1s il 0 LITLY LR ]

m I._ 0 AN TO GONINS BRANCH CANAL DKL S0y b b | AREKI iy

| CON OF CROSS REGULATOR CANAL
ESCAPERCANAL SYF

DKL, Jdn (ELLR i 1ot )
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| 17 | CONST.CDAT NARASINGHPUR DKL Y4l IS0 i 1ARS .31
CCONSTRUCTION OF P BRIDGE ACROSS
S8 | RIVEE MASIORE AT SANAROHILLA KL i} FLAR LTL THLW
| FERRY CIHAT
1 CONSTRINCTRON OF RAILY BRINGH DKL 3043 503 ki A8 54

| ACROSS RO AT BRI EHS MTR. OF _IP

| CONDUCTING ENVEORMMMETAL &

| SOCTAL PMPACT ASSESSMENT MO
CONSTRUCTION OF LEFT CAMAL RID

o SN TO B (0T, AN WTTE CHANDT

| F DESIGN FROM TUNNEL STEUCTLRE 1T

| CUT & DOVER AFFROACH

DKL Jndd LN R LITL Y LA

CUNSTRUCTION OF PROTECTION WALL
AGAISST SLIDING IN DEEP CUTTING
20 | AONE FROM RDELTOKM TO RIDE] SEM DEL J0ds b 1HHY.53 EILRY
OF REGHT BANK CANAL OF RENGALI
TRRMAATHIN PROFECT

- EXCAVATION OF KARASINCGPLR
| BEANCH CAMAL (NBC) FROM D S0
Tk B KM INCLUTHNG
132 | CONETRUCTION OF STRCTURES, LINING DEL 3647 7088 KTAR el B9
| AND) SERVICE BOAL PACKAGE SO, &K
(O BBC PHASE-11 OF RIGHT BANK
CUANAL

| IREPARATION OF DR PR UNDER
| CROLND FIPE LINE (UTGL: OF MINORS &
118 | SUB-MINORS (6 BARAPADA RRANCH DEL hods 15850 (1K1 (FIE
CANAL & KOEE] BRANCH CANAL
| SYSTEM OF RIF, LEC-IL FHASE-IL

MICRD FLANNING SURVEY, DESIGKING
AND PREFARATION OF DM POR
ESTRILCTI0N SYSTESM USING UNiER

| CHOCUND P LANE (LGPLY

I DKL o4y BLREE ] 7.5 41757

| I P e Rl i
| EXCAVATION GF ATHAGARH BEARCH
CANAL FROM ED 222 KM N0 12.KEM
INMCLUTESG COSSTRUCTHIN O ALL
115 | STROTUNRES, LiNDNO ARD SERYILE DEL Joi) LLLE R HAG %) 17502
ROAD EXCEFT M BRIDGE AT RD
AT12EM OF ENGHT BANK CANAL OF
 REMGALI BT

CONST, O CANAL LINING OF RERGALI
N6 | RIGHT BANE CANAL IN TWO DIFFICULD DKL 053 AR 5h i WIS
PFATCHES OF 6,30 MTH. LENGTH

CTINSTRUCTHEN OF L% EER GO
HPE LINE IRRICATION
SN STEMUGIAVITY FLEW) FOR S04 00
1T | CCAAND COMAND AREA DEL 01 LT WM U
PEVELOPMENT (CAIh 136 HA, OTA OF
SADASIVPLR BEANCH OF RERGAL
FENGEHT IRR.PROBECT IN DHENKANAL
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| EROS NN PROTECTION WORKS FUR LAC
[FRACHAA R 3400 OB T D 2 18 KA OF

- HERGALY IR RGRA TN PROECT §Y

| LPSENCH TR

DKL 54 IELLS 16700 Lir I

“HALANCT LINING WORK in OOMMETE
| IFATUHES OF RIGHT DANK CANAL

WETHIN U A2 550 RO TR A0 955 KM
Y USSP OOUW AND OO,

R DEL J0.3F LELL YR AS L FER

CONSTRUCTRON OF AUTOMA TED GATER
(N STEE 1200 MUK L0 6 X 3 MNOAT WEIR
| UNDER HRRXGE OVER RAMIAL RIVER
| 088 DHESEANAL - KAMARHY ANAGAR.

a0 DEL JAs (L] L] 1AL RE

FOUSDATION TREATMENT OF DM &
I SPILLWAY BAKE OF HADLA IRRIGATION | DKL 30T ELT (L (L Eiks
| "BLHECT

m S m- "E"Fi-,m_h':rﬁ:
 CUM-ERCAPE AT RD 15 620 KM OF
DARPANT BRANCH CANAL OF RRC OF
g

DKL 04 IEL1} 14150 |40 58

MREFARATION OF REVISED DPR FOR
| UGHL SYSTEM OF MIKORS & SUB-
| MENDRS OF BARAPADA BRANCHCANAL
A& BONE! BRASCH CANAL L1101 HA
CHAK OF HENGALL IBRIGAT N
RENECT PHASE-N

a4 DKL 4% ik Mt AT

| CONSTRUCTION OF TARTH DAM OF

| TIMILAGARH HERIGATION PROJECT UEP 40 WhH N i

e ===

33 | TIMLAGARH SPILLWAY FROFECT TUR 304 2124 UL 1

| CONSTRUCTION OF EARTH DAM OF

TITILAGARH IRIGATION PROJECT TGR 5006 1512 oo 18617

hEL

EXCAVATION DOF B FROSM R 00 T

M| 1440 MOF BANDESWART NALLAH MIP

TGR 3% 10 25008 1L 2565

| CONSTRUCTIN OF W THSTRIDUTION
T LEFT MAIN CANAL CGHENSALL MIP

] COMSTRUCTION OF CONMECTIVE ROAD
|10 TITTLAGARH PROJECT

TGR 35311 ILENE LiTL i 1

TGRE SF12 44,44 LI 4544

CTINSTRUCTHN OF DM TOP RO

(BLACK TOP) OF TAP, STAGE-1 TOR 2513 st e W

| CONSTRUCTION OF PARAPET WALL OF

e TGR Meid 12672 i i 12612

| 0N LOMGITU BN ALE SO DRAINS

OF EARTHIDAM OF TIP TR 3.3 1296 0 129

CCOMSTRUCTHEN OF PERIFERI ROAD
b 1 i
| KUMPATIARALA TOR SFs T LLILY 0
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a .F-REHJ"I'JI.HLH i BUEFUR KATA TUR Mx Q7 | 5.5 I [ITL] 1550
CONMSTRUCTION OF AFPROACH ROAD
348 | T HL BRIDGE ACROSS KANKADAORE | TR %818 135,48 i 18 48
NALLA
| CONSTRUCTION OF HL BRIDGE ACROSS . |
" PR TGR 3219 6l 71 i BLTH
BALANCE WOIRK OF HW LMC
37 | INCLUDING ALL STRUCTURE OF TGR 420 150,40 o 1994
CRIESS ALY ST 11 0F sM1e
CONSTRUCTHN OF HEAD WORE OF
1.} FERLEPS AL SIP TN BUEPLH DLOCE (0 TOR 313 IR 5 Ll JE SR
HARGARH DIST
EXUCAYATIORN CF SR M CARAL EE)
0 | 100 T0 1249KM & STRUCTURE OF TGR 21 50,5 0w 5.5
| TITILAGARE KR FROFECY
| IMP. TO L BRIDGE CONNECTING X
n ANKEL TGR 514 124.82 T [
CONSTEUCTHN OF EakTH DAS OF :
H | MaNIORE IRRIGATION PROECT Py | M T psi HE.
CONSTRUCT I OF SPILLWAY (0
B3| SANIORE IRFIGATION PROJECT s A _— o
RADIAL GATES AND BRIDGE OF _
i ALANIORE SPILLWAY FROINCT MR Rt LT {hix) 2180
CON OF HW OF SURESW AL MIP DW.
f | [ MR 64,13 1240 aim 124
CONSTRINTHS OF LOWTER ISDRA
5 emLLwaY, LM -4 BT it i BEUT B
CONSTEUCTE SN, OF LARTH D FROM
e | DA TO 22 M OOF LOWER [RTHELA LI -0 [l fkin IS8 68
IRRHGATMON FROFECT
CONSTRUCTION OF DYKE N0, |08 %
BT | LOWER INDRA IRRIGATION PROSELT e N e HELF
34 | DM S EOF NARAI BARRAGE GATES Rt 13463 0 U8
CONST OF CANAL SYPHON ACROSS .
i [ TEL 64 4 oo | o 1R
CONSTREUCTH® OF FR8CAPE BETC., OF
mn ] G SIUSTRA DS TRIBUTORY TEL 64D Ll O .
CONSTRUCTER® OF DRATISAGE STPHON - 4
I7l ACROSS HANSTAJORE TEL fel413 RUIE i b [N
CONSTRUCTION OF TOE WALL OF TEL =
I3 ACGUEDLCT TEL &4 41K TERAL LIt TELN]
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A KPDOTOS | 113K i 113683
ILAS [FAMARPUR GHERRY 0N : '
I BRAHMAN] KPD 6704 INER i (L) [RENI Al
S OF DASMOUZT GHERRY ON NUNA :
W e KPD A1 521 o 15
76 | RASTOCHITROTPALA RIGHT EMB, KPDETL| 1MW | 00 25707
| RAS TO PAIKA NAINFUR T0 ERGAR] s
Imn B EFD T 12 LR T [l B4
1M | RESOF DANPUR TO MAHAKALPADA KPD 6T 1) e | s
I | CREEK HREL PRINECT ISLAND KFDRGT. 14 IELR 1 LT 1445
B0 EANDARAH]TO DANATUR KPDET 1A [ | o 1 NsE G
M1 | RAS OF RAIFUR GHERIY KPD A 16 1296 | e 1479
R&SOF CAPITAL FAMRANKMENT OX
2| BEAHAMANI RHET PROM KD THun KM KPR AT 1T N, 28 LTl Lo
T RI 4300 KM
BECTSSTRLCTION OF BRIDGE AT KD |
i AL OF CLAMLANALLA MIAS JNHILY % 20N 4547 LTl 4597
e | CONST.OF HAL ROUNDRY WALL B 2] 2136 a0 27
COSET, O CANSL LINING O BiENGAL
%5 | RIGHT DANK CANAL IN TWO DIFFICULT | DL 6022 2351 4 42 a4
PATCHES OF 6.5 MTR, LENCTTH
| CONSTEUCTHE OF SMPAINTINANDE OF |
6 | RURAL ROAD UNDER PMUSY PKOOR- | GSY 008 07,96 00 1979
2-TI
CON UPGRADES MAINTENANCE OF
| ROADS UNDER PMOS T R daid e Lo
CONSTRUCTION OF MAINTENANCE OF
WA RURAL ROAD UKDER MMUSY PKO (K- CISY ey | WIkHS LT 0 [Eo IR L
7.2
COSSTRUCTION OF MANTEN ANCYE OF
IEY | BURAL ROAD UNDER PMGEY FEG. OR- CISY Teos I & 4% L Vobd 4
nH
| W EXCAVATION OF RBC RD 38713 TO : '
W | RCR 7207 it 0o .41
EXCAVATION OF REC kD 519% T0 _
M | ROH 7212 00,14 0 w00 18
PALANCE WORE OT EXCAY ATION OF {
-~ R FROM BDEES KM TO 40050 KM il AL we st
(0 LINING FROM 0D IS0 10 MEMOM .
] e RCA 7217 I T wSLA
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Xl I:T“ﬂs'l' IR0 -4 YT RUH 7208 L L ) LITLL by LR
SLAIN OF CONST BURAL ROAD IMGSY -

ny IR REH 72 166 W | o 241
CF LINING FROM 5D 03600 TO 31206 _

% | oF RBC OF RI SUR PROIECT UNDER atpp | RE8 721 v . 1
PROTECTHSS MEASUEES OF SLIF £0NE

ot Fl RED 27 e T 7. SR ] RN AL HCH 7220 55535 [IT1 § HEL A
|REEEATHIN PROTECT
FOIE TO SOCRED BANE OF BRAHMAN] . 5 I

| RGHT NEAK VILIAGE KHARAGPRASAD | FEW 73 WOi3 o o LS
CC LINING WITH FAYER FINIS RD1TTRM

me |SSLMNGNE ROB T2 466781 a0 5T 51

M| 00N OF NEW INLET AT RD 28 415KM RORT22 ) o Ao

L1 CONET. OF ROC PROM KHEAGAPEASAL RCH 7124 Rl B (I} LEE

f] k) tmm WALLCUM CATCHWATER TR TN 19].44 n{m 19184

VI | ARASHI ISTRIBUTTORY ROB T 48| 12648
CONST, OF RETAINING WALL OF '

Tl b ROBTI 24 000 W

s | CONST.OF RETAINING WALL CUM SN — = RE

| DRAIN

W6 | MEASUIES DF SLIP 20NE OF MBC ROH T2 thi 0 ik

9 TEEC HED 25 R 15 KA 1O RO R SiNE BN REE 72 00 L8, 44 fhii [EN 2]

'] SERVICE ROAD OF RENCALT REOHT RCE 7271 10795 (hiR) T 8%
REVIEW OF SURVEY& DESIGN OF

AW | BHUBAK BRANCHCANAL SYSTEMOF | ROB 7232 541K 0 S
RENGAL] TRRL PROJBET (MHASE- I

s | ENCAVATION OF RBC TS0 TODLTORM | oo i e i
OF RIP
CUINSTEUCTRO®S OF EARTH DAM O :

31 CHUTE SMLLWAY, KAKUTHANMBEA, CSK 74:4 2114 0 210,40
KECPIHAR
CUNST, OF SIAIN CANMAL FROM RD 73081

02 |10 20 M OF KAKUTHAMBA M LY, 5K T8 b oo 10
KECRIHAR

M3 | CONSTRUCTRON OF SRIGANGA MLT, BHK 1506 w815 | 0 T
EXCAVATION CF BAGHUA

B P e i | M W 00 Vo
IMPROVEMENT TO ROAD & €1 WORKS i

s me PRIGSY PR NO-OR-04- 1904 ) [BHK 7502 B2 | im el =
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o | PMGEY PRG-OR- 39AM) K 73,120 an | oo 478
IMPROVEMENT TO KOAD & CD WORES -

17 LSRR PARSY PG NO-ORA- 30 BHE 7508 145 84 (il [ELE:
ALAINT PMGSY PORO-38 AT :

58 | Eata WHK 75108 208 0w 108
IMPROVEMENT T0 ROAD & €D WORKS : :

M UNDER PMGSY PRGNO. 1 ADBBY | PR TR e - vy

10 | MAINT PMGEY F-ORTY ADRN (B JATPUR | 1K 7390046 144 i g

21| PMGSY OR 0S4V K T 1 152 i 24752

m t Hwﬁ:“ AREOF ¥ IHE 75-06M 11 LITL] 1z

i i: IGSY DR 04-35 11 BHE T17 127a3 LLLL] ane

| W4 | MAINTENASCE OF PMOSY OR 0635V | WK 75:17 I | o 16

WS | PMGSY OR - 108V HHK 7518 204 84 0w R
MAINT PMGSY FRG OB 108V DIST _

afh : BHADRAK IWVHE 75 I8N 5.5ip L] b ]

BHK 75 1%
127 INOsY R |L-2A00 CRW. 107 g {him Mol
BHK 7420

A2E | PAGSY OR | 36007 CRW- 1 Al1] B LT H11hY

19| PMOSY SAIPUR ORI 61 0600 WHK 75300 191 i 181

10 | O LINING TO SALANDI MAIN CANAL K 7521 41,67 i 031,67

Rl E IMIGEY CR 22 1 IHE 7522 L | TRk L, &,

132 :r:“ ki ¥ PG OR-3- HE 7812 LE I LLLLY 483

133 | PMGSY DR 02-115VH BHE 721 REILE L LTl 449

T | PMGSY O 0215210 I 7524 751 i T

1S | PGEY OR 02152V BHE 73240 219 i 119

B | PMOSY OR 02 1S3V1) B, 75:24 2106 o 34290

ny _E PRICSY DR 0= 1581 THE T5 26 RCRES LLTL] 06k LR

B3 | D0 LINI%G TO SALANE MAIN CANAL HHE 7327 [FALIRE LTLd] 12004
FOURDATION (OF BITHT APPROACH

10| FROM NH 215 TO ANANDARR K 7820 qers i 1868
HARRACGE ON BAITARANI
MESTORATION T0 DAMAGED

M0 | ANANDAPLR RING ROAD FROM 00 M TO | BHK 7520 20070 o 00,7

| 2 10l
| I
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FINE 1N BATTARAN] ANANDAFLE TO

al FAKIRPLE

IHE T3 M) 10274 LI [y |

FPE O BAFTARAN] FROM WATTO T

RANAPUR BHE T1.81 KA LT 1ARY g

MY | CONST. OF CONTROL SUUICE KD &560 BHE TEAY 19724 i 7.1

CONSTRUCTION & MAINTENANCE FOR
L4 | FIVE YEARS OF RURAL ROADE UKDGER HHE T34} LR im LB
PRAGEY O PG O-00- ALK)-50

COST, OF APFROACH BROAT TO

" ANARDPLR BARRACE

EHE TEM 307 Ak {hix IR

CUNST. OF DA AGE SYPHOME AT RD

1643 MTRS. OF SANLANDI MAIN Canal, | BHKTRA RIS i ew

| CORST. OF CANAL SYPHON AT
M7 | RDSGMOF RATTARANT]LEFT BANK BIE 758 R ELL L i 201K
CAMAL

CUNSTREUCTHE OF SPILLWAY OF

M0 TR ENGIRI IRE. PROIECT

TG Ty 2351 M1 (hiKi 2251 §1

CORST OF CONTROL STRUCTURE

INDABATHUOURA LG M0 4 T R hix) AT T0

FCANTNG OF VARTIC AL POROUS

PIPESRDRANAGE HOLS TILG P L0 L6 LRI [LiLR

COMST, OF LOW HEIGHT STORAGE
131 | STRUCTURE ACROSS RIVER INDRAYAT] | TLG .11 BB L LT 2515
AT MINKLIEA

CONSTRUCTROS OF HiGH LEVTL
[RIEGE ACROES RIVER THLENGIRD AT
RO &1TROMTE OF FERIFHERY ROAD OF
TELERGIR] IRREGATION PROITCT

T e ST TT B EE SE SEE PR sr s See

LG P L2 LIS M WLl

M. T WAL FROM TIKIR] T
KASHIFLR VLA DOSNGASIL FEOM
2R T & LSO I THE

| ST RAY AOATIA,

TLL T EY HILTH 20 4| 1nnEse

i CONSTRUCTION OF LOW HEIGHT
e | STORAGE STRUCTURE ACROSS RIVIIR TG T 1 B2 10 1.1 168 5
INDRAVATI AT BANGALAGUDA"

CONSTRUCTION OF SUBMERSTNLL
155 BRI ACHCSS BIYER TELENGIED AT
AS0NE DW= STREAM OF SPILLWAY OF
TELERGIRI IREIGATION MROIECT. "

TLG P 3 {riiik 149 1 i na

Z

SYSTEM MLSINESS DY ISHN SHI T Wi Ll LTV

CUSST. O HEAID RECIULATOR EXNCAY
BT | OF APPROMCH CHANNEL AT LMC LIC T AREHY LLILY ERET
R0 TO .00 KN
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CORSTRUCTICN, OF VEB NCU) AT BD
1R | IEOM O LEFT MAIN CAMAL OF LOAWER LI Peiid 5128 i L] e |
INDEA [REMMATION FROJECT

CONSTRUCTION OF DYKE 0. 11 OF
B9 LOWER INDRA IRRIGATION PROJECT LIC 72106 Ul a0 e

ERCAVATION & CONST. OF LML FROAM
R VR TN 2000 M OF LA

LIC 7RATT Msl5.HT kK MIsET

Ml | SLOPE PROTECTION OF LMK OF LEP LR T 211 | oo s

EXCY OF RMC FROM RIH ST

TN LIC e o | i 79

ADOTIONAL STHUCTURE CF LM OF
LIP VIDE MU 012085 16 LIC TR, 161 I ik e LTl [f i

——— S ———=US—-S—_— H -

SURVEY PLANNING SDESIGN (F MK
IRRIOF LIC

LiCTE 1] Lha4u | LIEL 1249

00 LINING & SERVICE ROAD FROM
WA | HEL 165N TO fodeos) OF KHARIAR (8 & b E7H.14 ITL ATLE4
IMSTRIBUTARY ©F LM.C OF LK,

EXCAVATION & CONSTRLICTION (8
Wy | BANCIOMUINDA SRANTHCANAL PROM W ade B 44202 i 4z
FREMLENTS TR BER E 00,

%1 EXCAYATION OF BALANCE WOREK

EMEEIEM T RENE2WCM OF LIP LT bl iy it

DOCUMENTATION & PROCESSIRG FOH
FOREST DVERSION PROMOSAL FOR
LANTT BARRACE FROJECT 1N
SINAPALL RLOCE OF NUAPADA DIST.

LIC TH. 08 L i W

PREFARATION OF DETAILED FROMECT
REPORT ([PR) FOR MINOR IRE]
FREHECT USTER OIPCRA ASSSTED BY
WIORLD BANK, (CLUSTER-0)

(¥ o B 255 LY 2.5

TREFARATION OG0 FOREST INVERSHIN

| PROPOSAL OF UFPLE JONK IROILCT. L o | e ne

o

B
TEMP. BREACH CLOSMNG WORK AT 36" T i M4l

LANKABALISAHI I RASULFUR BLOCK | 0o e

i

TEMI®, B WORK AT SAMANTARAPLIR

LS GHERRY 1N RASLLFUR BLOCK LIC 19 fi.a | LD [ 44

TP

TEME. BC WORK AT SAMANTARAFLUR

WS GHEREY Py RASULFUR BLOCK LIE 78X v ihill AT

m

IMMEIHATE RESTO. T0 BC WORK AT
YA | HATASAHI GANESHPATNA GHERRY [N L0 7R3 2.0 LT T
EASULIUE

TEMP. BC WORK AT LAMEARALISAMI TS
HASULMR BLOUK

LI TR 757 EITL 1757
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i

IMMETHATE KESTD 100 BC WORK (1F (AR
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ANNEXURE-TI
ODISHA CONSTRUCTION CORPORATION LTD., BHUBANESWAR
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OFFICE OF THE ACCOUNTANT GENERAL
[ AUIMT - 1)
ODISHA, BHUBANESWAR - 751000

Moo AMG-HY VAectsOCCL202 120K NoO2/24-25/5355 Date: 16.12.2024

Ta
The Munaging Direcior,
iOdisha Construction Carperation Limited
Uit - VIIL, Gepabandhu Nagar,
Bhubaneawar - 751002

Suh - Comments of ithe Conpiroller & Awditor General af India Under Section 143(6)(b )
of the Companies Act, 2013 an the accounts af the (NHSHA CONSTRUCTTON
CORPORATION LIMITED ((CCL) for the year 202]-22.

A,

Tam 1o enclose herewith the comments of the Compbroller amd Aoditor General of Tsdia
ander Section 14306} ¢h) of the Companies Act. 2003 on the sccounts of GIDESHA
CONSTRUCTION CORPORATION LIMITED (DCCL) for the veur 2021-22

Three copies of the Annaal Repaents placed befisre the Anmual General Meeting of the
Company may pleose be furnished 1o this office islicating the date of the nxcting.

Youars foathfully,
Enel - As ahove
S
BEPUTY ACCOUNTANT GENERAL
(AMG-1)
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Annexure-l

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UKDER
SECTION 14360 (B) OF THE COMPANIES ACT, 20130N THE STANDALONE FINANCIAL
STATEMENTS OF ODISHA CONSTRUCTION CORPORATION LIMITED (OCCL) FOR THE
YEAR ENDED 21*" MARCH 2022

The preparation of financial siatements of Odisha Comtraction Corporation Limited (OCCL) for the
year gnded 31 March 2022 in accordance with financial reporting framework prescribod under the Companics
Act, HH3 is the responsibality of the Management of the Company, The Statudory Auditor appoimnied by the
Compiroller and Auditor General of India ander Section 1705 of the Act. is res ponsible for expressing opinson
on the financial stalements under Section |43 af the Aot hased on independent awdil in pecordance with the
Standards on Auditing prescribed under section 1434 10) of the Act. This is stated to have been done by them
vide their Audit Repon dated 26" July 2024

I, on beholl of the Compirolier and Anditor General of Indin have conducted 3 sopplemientary audil
uncler Section 143067 (a) of the Act of the finacial staements of Odisha Construction Corpomtion Limited
(DCCL) for the year ended 319 March 2022, This supplementary susdit bas been camied ot independently
withoml access to e work ing papers of the Statutory Auditors and is lanited primarily o mquiries of the Statubory
Auhitors amd company personmel and o selective examination of some of the accounling recons.

Based on my supplementary sudst, | would like to ighlight the following significant matters under
section 1436 (b} of the Act, which have come to my attention and which In my view are necessary for enahling
a better understanding of the firancial statements ond the related Aodit Heport,

Al COMMENTS ONPROFITARILITY
STATEMENT OF PROFIT AND LOSS
OTHER EXPENSES (NOTE-24) -¥465.51 CRORE
PAYMENT TO JOB WORKERS / CONTRACTORS

The shove is understated by 3052 crore doe 1o non-acoounting of amount payable to the job-workerd
conlracion relating 1o wo works execuiod under Jajpur Group of Progects™ and one work unier "Cuttack Ciroup
Progect”. The company exscuted two-contruct works in *Jajpor Group of Progects” for which an amooe of 7 36
crore is dug for pavmeat 1o the Job-workemndcontractors and U213 onore i diae for paymend for one work of
“Cuttack Croup of Projects”. The measamements of the works were done and the Runming Account (RA) Wil
was also submitted by the contractor with respect 10 the works, Accordingly. the payment 1o the job-worker
comracior shoukl have been socounied Tor in the books of secounls. “"Mon-acoounting af the some has resalied
in undersnicment of Revenue from Operations by £10.28 crore (9,52 orone tow ards poyment due o contractons

m—
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+ R0, 78 evore being wpervision churges @8% of 52 crone ) as well as onderstatement of Expenses-Ciher
Expenses by ¥0,53 crone and profit for the yvear by 30,76 crore™-, Purther, this has abso resulied in andderstatenment
of “Trode Recervohles; (MNaode- 14) by T1.28 crone and wndenstatement of “Trade Payables” by #9.52 erone and
‘Reserve E-I.l']'l.l.bu' |1-_1. 20,76 crore in ihe Balonce Sheei for ihe FY 202§-22

A2 STATEMENTOF PROFITAND LOSS
EXPENSES
EMPLOYEES BENEFIT EXPENSES: (NOTE-21) - T31L.01 CRORE

The above is imderstused by T0.9] crone due 1o nos-accounting of ndditional doses of Deamess Allowance
(DA pavable s s cmplovess. The Board of Direcion approved the enbancement in ihe rale of DA from 1 7%
b 285 with effecr from 01 July 2021 and sccondingly the payment was aleo made in May 2023 e, before the
pusthendicotion of the dccounts. However, the compuiny lias ok provided for the sanie in the books of sceounts,
This has also reculied in underotement of “Short-lerm Provision” (Note-8) in addition w0 the above amd
overstaternent of. profit for the year by the same amount i.e. $0.91 crone cuch.

B} COMMENTS ON FINANCIAL POSITION
RALANCE SHEET, ASSETS
OTHER NOMN-CURRENT ASSETS (NOTE-12) - T55.35 CRORE

{a) The above tn overstated by T3.00 crone due o inclusion of dooheful ‘Advance to Smaff, The company
disclosed in the books of sccounts under Note 26 (XX} that o suspecied fraud o the tune of T 10 crore was
reporied during the vear 200 7- 18 dgainst which the comparny relerred the cose 1o the Economic Oifence Wing
of the Departiment of Police, Hoswever, tll dule the maoe is nit resolved, Hence the recovery' of the amoumsi
provided as advance b the alleged stalT amounting to 302 orore is nel cerlain, Hence, pecessary proviskon
shoubd have been made in the books of secounts aganst the *Advance to S121T". However, the compairy has not
provided the same [n ihe books of accouris which also resubied n undenstaiement of *Short=-term Provisson”
{Mote-H) and ooverstatement of profit by the same smoent e, by T102 crore each

B4 COMMENTS ON FINANCIAL POSITION
BALANCESHEET. EQUITIES AND LIABILITIES
CURRENT LIABILITIES.
OTHER CURRENT LIABILITIES (NOTE-7) - 716,41 CRORE

The obove is undersiated by ¥1.55 crore doe o non-accounting of price adjustment for the wark “Cement
coierete lining' ROC trough wall in Distributarics, Minors & Sub-Minors for smooth management of TGPL
Cansl Network of LUP vide Mo’ No. 042021-227. As the above price adjustments are related to the works

B1
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executed durimg July 2021 i February 3022 anad {5 also approved by the Section Emgineer, Lower Incrs Canal
Division, Kharlar in March 2022, necessary provissm for the lahilities should hive been masde @0 the books of
acopsmis of the Company doning 202 122, However, the company has not created any linhilites towards the
same. As the work is depositary 1 muture, this hes also resulted bn enderistement of Trade Receivable (Note
1) by T1.55 crowe in addition to the above head |.e, Other Coment labilities (Note 7) by the same amount. This
heas also resulicd in snderstatement of *Revenue from Operation” by 2167 crore and urderstatemment of "Thiker
Expenses’ by T1.33 crore and profit by 30,12 croee,

C5.  COMMENTS ON STATUTORY AUMTORS' REPORT

Thic Statutory Auditor in Arnexure T io Independent Auditors’ Repon has reponied about ihe Blosis for
Disclaimer of Opinion and reserved their comment on (otaking BT51.63 crore on différent items.

As por para 19 of Stupdard on Auditing (SA) 705 [Revised), "When the suditor disclaims an opinion due
tovan inshiifiry voobtain sufficiem approprisie audil evidence, the sucditor chall sute that, becaise of the significomce
of the matter(s ) described in the Basis for Disclaimer of Opinion section, the auditor bhas not heen abbe 1o obtain
sufficien appropreate aadil cvidence 1w provide o hasis Tor on aodin opinion on the linancial statcments®-

~The Statutory Auditors, however, in their report stuted that 'exceps for the jumsible effocts of the moter
described in the Basis for Qualified Opinion given in the Annexure "B and comments, described in the Basis for
Disclasmer of Oypanicn given i Annexare "C7, the aforesand financial istements give the mformation roquired by
the Companies Act, 2003 ("Act) in the manner s requined anc give a true and fadr view in conformity with the
peoogmting principles generally accepied i India, of the state of alfans of the Company as of March 31, 2022,
i profit and cush Mows for the vear ended on that dase’

Thus. it wis pod proper on the pan of Independent Ao 1o reporn un dssurance in the uodit repon thal
financial staterments presemted a ‘true and fair view” simulaneous|y with the Busis for Disclaimer of Opinion os
given in Anncanre "C" of the Indopeisdent Repor.

For und on beball of the
Comptroller and Auditor General of Indin

Place: Bhahaneswiir
Date: 16122024
(TR

PFRINCIPAL ACCOUNTANT GENERAL

] s ———
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Independent Auditors’ Report

Ta,

The Members ol
ihdishn Uonstracthn Corparation | imited
CIN : U4S2A0R 196250 Clim4 48

LT

We have sudited the accompanymg standilone Tinancial statements af M/ Odisha Construction
Corporation Lid | “the Company ™), which comprise the Balance Sheet as it 31 Manch 2022, the Staterment
of Profit and Loss, the Cash Flow Statement Tor the vear then ended, and noles to the financial stalements,
includimg 2 summary of the significant sccounting policies and ather explanatory inlormation.

Ty e copimiion el 10 the best of our information and acoondimg o the explanations given tous, gacep

el o comments desenbed in the Basks for Disclaimer of Oplokon z2iven in Anpexore *“C', the aforesaid
financial statements give the information required by the Compamies Act, 2003 (° Act') in the manner so
rexpuired anc give a true and Gair view in oonformity with the socounting principles genermally scoepied in India,
of the state of alfairs of the Company as ot March 31, 2022, its prafit and cash Nows for the year ended on
thut cstie.

Basis for opinion

We conducted our sodit in accondmnce with the stanclards on auditing specificd under section 143
(10 of the Companies Act, 201 3. Our responsibilities under those Standards ane further descnbed in the
pudinoe” s respomsibilities for the audit of the financial statements section of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India topether with the cthicel requinetments thu are relevant i our audil of the Tinancal siatements
under the provisions of the Actand the mules there wnder, and we have Tullilled our other ethical
responsibilities in sccorfdance with these requirements and the code of ethacs.

We believe that the audit evidence we have obtamnéd is sufficient and appropriate 1o provide o
hasis for our-opinicn.

Ky andit matters

Keey mudin matters are those metiers (hat, in our professional judgment, wene of most significance in our
autit of the financial staements of the current penod. These matters were addressed i the context of our
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ssdit ool the financial satements as a whole, and in formang our opinion thereon, and wie do not provide o
separale opbnion on these mitters,

Reporting of kiy asdit matters as per 5A 701, Key Audat Marters are not applacable to the Company
i#s it Is pot a fisted company.

Information other than the financial statements and auditors” report thereon.

The Company s boand of directors s responsible for the prepamtion of the other information. The
other information comprises the mformation included in the Board s Repont including Annexure to Boand's
Repon, Business Responsibility Report but does not include the financlal statements and our suditor’s repont
thereon.

Clur opimon on the financial satements does nod cover the other information and we do nol express
any form of assumnce conclusion thereon.

I commectiom withoor audst of the fmencial tlements, our responsibadity s o resd the other information
nnd, in doing so, consider whether the other information s maternlly mconsastent with the standobone financial
statements or our know ledge obtinimed durng the counse of our medit or otherwise appears to be matenally
musstaned,

I, besedd om the work we have performed, we conclude that there is 3 matenal missiatement of this
other informatson; we are reguired 1o report those facts (o those charged with governance, which have not
noticed,

Emphasis of Matter :
Autention is invited 1o following notes 1o aceounts
Note No. dia) &4ib)

Trrdde Payable (non-curment ) as per note 4(a) and 4ib) Rs. 734,53 crores, which includes items over
several years. A detatled analysis of the department wise year wise pavahle and confinnation against those
balances have ot heen obianed o5 on 3 1-03-2002, Ax  result ol which i0s nol posssble todetermne exact
Hishifity anclfor not possible fo deternmne accounting adjustments on reconcaliation with contracions,

Moreover there 1s an amounl of Rs17. 13 lacs {previous vear 16,22 lacs ) grouped onder this subhead
Trade Pavalvle { Non Current) 4 as Suspense (Cry, detials for whach 1s oot avaitable or recapient partics ane
not identified this shoold have been ermed as liablities no longer required and wrtien hack after doe anabysis.




DOSHA CONSTRUCTION DORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

Note No, 12 & 14

Diher Mon- Current Assets (Nole- 1 21 Bs. 5533 orones & Trade Receivable (Current ) Bs. 325.67
croces includes Rs 33,51 crores agidnst old cases under chuim setlement cell. These outstanding ire over 15
vears odd which ire doubtful of recovery, No suitable provisions in the books of Accounts are made. [n our
Oypamicon these are doubtful of recovery requires appropriate provisioning after detanled analysis in absence of
which we me unable to comment on the exient of realizability of these debis.

There is also an item of sundry debtors of Rs 26.86 lacs | Previous year same amount ) grouped under
Trade Beceivable { Currenit) gross amount Bs 32,15 less provision for doolsi{ul debd amounting o Bs 5,29
lacs. The provisions has been set off against to sundry debtor outstanding without writing off, which has
urnderstated the sundry debors { Asscty ) and provisioss for sundey debtors| Linbilitics) by same amount of Rs
5.2 lacs,

There is an mmoud of Rs 115,46 lacs (previows year sume anwount) grouped under this subbead Other
MNon-Cuerrent Assed s Sospense (D), detaals for which is not avaikable or recipient parties are nol identified
this should have been “provided for™ sfier due analysis.

Note No, 26
Refierto Nole 26( vili ) for Non recogrition of secrued inlenest on STINE amomnting Bs 31,54 lncs, of
Punyish National Bank. As the STDR are in auto renewa! mode and the Banks should pay interest on maturity,

The provision for secreed intenest should have been mode for the current year i well as for the ealier periods
alter 31.03, 2008,

The above STDRhas not been rebeasced by the cliem of the OOC Lad hence it has vo be ascemained
whither the same hees been adjosted by the chient iowands LI o any other moovery ornot, As noconfimmation
aggainsd such STDR holding has been obtained by the OCC L., the recovery status is hence not certain, but
Py Prowis o against Uhe same hoas been made.

Note No 264ix)

For the non confirmation of Trade recervables, Advance, Trade Payebles and Ckher Payable Balances,
we reserve our commeil and the possible outcome of accounting adjustments if any reguired on reconcilation
oncbeonTimmenion thereod

Note No. 26(x)

Stores uf site B 11,99 |acs, Stores control Rs 216 locs, ems m Transit R 3,36 lacs and loose wols
Rs. 0,67 Lacs related o defunct projects are un reconciled for several years. Hence these must be writlen off
being not recoverable hence the cument pssets ane influted (o the extend of Re 18, 18 lacs.
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Norte No, 26(xix)

Regurding write back of provigion entry of Bs 4450 Dacs made igabned Loan of S0 kcs received from
M/s OMC Lidd. The reason of such write bask during the vear 200203, is not proper. The very fact that the
same s still Kept in contingent liability proves that there ks no settkement between the comipany and OMC Lid.

Note No. 23{xx)

Regarding the suspected fraud to the tune of Rs, 3,10 crones has been reporied i the constmction
work of Intemal Roads of Info valley project Bhuhaneswar resulting in Joss of Bs 2. 78 crones, No provision
fior thas hins been masde i the books of accounts azams! possible loss,

Alttention is invited 1o NOTE-1: Significant Accounting Policy No (g) & (h) which states the price
excatabion & devioton clairm and clum against work done s recogniied on actusl necespt basis i m contraventon
with AS | issued by the ICAI on accmal basws of acommiting , the scoounting impact if sny dunng the vearon
the profitahility of the company is nol determined

Munagement's Responsibility for the Standalone Financial Statements.

The Company s Bourd of Direciors is responsible for the matters sted in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements,
theat gavie & o s Fair view of the finsncial position, financial performance and cash flows of the Company in
sccondunce with the accounting principles generally secepted in India, nchuding the Accounting Standards
specified under Section |33 of the Act, read with Rule T of the Companies { Accoums ) Rules, 2004, This
responsshility also meludes mumtenonce of adequate accounimg reconds m sccondmce with the provisaons of
the Act: safeguarding the assets of the Company ;, preventing and detecting frands and other imegulanitics;
seheenon ond appheation of approprise accounting poficses: meking jodgments anid estimates that ane reasonahle
s prudent; and design, implementation and mantenance of adeguate memal financind controls, that were
operming elfectively for ensuring the accurney and completeness of the accounting reconds, relevam o the
preparation and presentation of the financial statements that give a true and fair view and are free from
maerial musstement, whether due to fraud or ervor .

In preparing the financial susements, munsgement i responsible for assessing the Company s ability
o Costtimue s 1 going concemm, disclosing, as applicable, mafters rehsted w going concern and using the going
ooncern bass of socounting unkess management cither intends (o lquadate the Company or o csse opembions,
or has no realistic aliemative but o do so,

The boserd of directors are also responsible for overseaing the Company s financial reporting process.
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Aunditor*s responsibilities For the sudit of the financial stalements

D odjectives e o obiain reaaiiible assurance about whether the linanciil Seiements ot a whiok

are free from material misstatement, whether due (o fraud oz error, and to issue an auditor’s report thit
inclades our opinion. Reasonable assurmnce i a high level of assurance, bul is nol a guarantée that an asdit
conduicted i accordance with SAs will abways detect a material misstatement when it exists. Missiatements
can arise from fravd or error and are considercd material if, individually or in the aggregate, they could
reasonahly be expected o influence the economic decisions of users taken on the basis of these financial
statcments.

A pat of an sodit in accordance with SAs, we exercise professsonal judgment and mammtain professaonal

skepticis throughout the mdit. We also:

Ichentify and pssess the nsks of materinl msstilerment of the [inancal statements, whether due to fraod
or ervor. design and perform audit procedures responsive 1o those nisks. and obaain audit evidence
thuat 1 suf Tictent and appropnate (o provide a basis toeour apimion, The nsk of not detecting o matenal
musstatement resuliing from fraed is higher than for one resulting from ermor, as fraod may involve
collasion, forgery, intentional omissions, misrepresentations, or the overnde of infemal control,

Ofbtain an understanding of imtermal control relevant to the audit in order (o design wudit provedures
that are approprise in the circumstinces. Under seetion 14303 i) of the Companics Act, 200 5, we
are also responsible For expressing our opuson on whether the company has adeguate intermal financial
controls system m place and the operating effectiveness of such controls,

Evaluate the approprnteness of accountang policies wsed and the ressonableness of scoounting estimaes
andd redwted disclosures made by mianagement.

Conclude on the appropristeness of manegerment s use of the going concem bases of secounting and.
hased on the andin evidence obuined, whether a material uncertaimy exists related (o evenis or
comditions that may cust significant doubt on the Company s ability o continge s a gowng concern, If
we coficuile that a malerial unceruinly exists, we mre required bo draw atleotion in our pudior’s
report o the nebabed disclosures in the financial sttements o, if such disclosnres are inadequate, 1o
mocify our opaion. Our conclusions are based on the audit evidence obaimed up to the date of oer
anddstior s report, However, future events or conchitions may conse the Company tocease io confine
85 8 SOINE CONCCT.

Evaluate the overal| presentatinn, structure and content of the financial statements, including the
disclosues, and whether the fmancinl statcments represont the underfying transactions and events in o
mianner that achieves falr presentation,
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We communicate with those charged with governance regarding, smong other matters, the planmed
wcope and g of the asdi and sygnificant sodil Gindings, including any significant deficiencies in imemal
cowitrod thiat we adennify dunng aur wschi,

We abvo prowide those charged with govemance with a stitement that we hive complied with rebevant
ethical reguarements reganding independence, and to commumente with them all relationships and other malens
that muy reasomably be thought to bear on our independence. and where appliceble, related safeguands.,
From the matters communicated with those charped with govemance, we determine those matters that were
of most significance in the audit of the financial statements of the cament period and are therefore the kiey andit
maters, We describe these miiers in our maciior s report unless law or reguladion precludes pubhic disclosune
phout the matter or when, in extremely rare circumstances, we determine that a matier should noi be
communicated in our repon hecause the adverse comsequences of doing so woolkd reasonably be expectad o
outweigh the public inerest benefits of sich communxstion,

Report on Uiher Legal and Regulatory Requirements

As requined by the Companaes { Auduors Report) Onder, 2020 issued by the Central Government of
Indha in terms of Subsection (1) of the secteon 143 of the Act, We enclose in the Annexare A sialement on
the matters specified m paragraphs 3 and 4 of the sad order,

In comphiance bo directions of the Comptrodier and Avditor General of Indiaofs, 143 5) of the Act, we
give in Annexare “E™ (u), (h) & (¢) 1o this report a state ment on the matters specified therem.

Further wo our comments i Anmexure A, and oar observitons in Annexoure B, Annexure Cand
emphusas of matter mentioned above, as roquired by Section 143(3) of the Act. we report thar:

We have sought and obtned all the mfoomton and explanaons which to the best of ourknow ledge
ol belie] were neoessary for the purpose of our audit; except [or the matters described inthe Basis of the
qualified opinion in Annexure “B" and the Disclaimer of opinion given in Annexure “C in our
report.

I our opinion, proper books of account as recquined by aw have been kept by the Company so far as
il appears from our examination of those books;

The etandadone finmncial statements dealt with by this report ane m agreement with the books of account;

Im our opinion, the aforcsaid standalone financial stalements comply with the Accounting Standards
specified under Sechion 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 014; excepl
non-compliance of accounting standards as described in the basis of Qualified Opinion given in
Annexure “B”,
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In terms of notification No. GSR 463(E) dated 5 June 2015, provisions of section 16402 ) of the
Companies Act, 2003 5 not sppbicable to the company, being a Government Compity.

With respect 1o adequacy of intemal financial controls over inancial reporting of the comparny and the
operating effectiveness of sich controls, refer loour separite report in Annesure ="D". Our neport expresses
a qualified opimon on the adequacy and opernting effectiveness of the company”s internal financial controks
onver fimancial reporting.

With respect to the other matiers (o be included in the Auditor's Report in sccondance with Rule 11 of
the Companics | Audit and Auditors) Rules, 2004, in our opinwon and io the best of our information and
accornding (o the explanations given (o us:

The Compiny has disclosed the impact of pending Itigations on its financial position in its inancizl
statements { Refer hote Mo 4910 54 of the linancial siatements),

The Company did not have any long-term contracts including derivative contracts for which (here
were any materiel foreseeable losses;

The company 15 nod hable to trnsder sy amount 10 the Investor Education and Prolection Fund,

For SDR & Associates
Chartervd Acosuntanls
FRN : 226522E
Dhaie: 26.07.2024
Mace: Bhuhaneswar

Sdv-

5. K. Saboo, FCA)
Partner,
Membership No. : 056068
UTNN - 240560688 KUNZAEIS6
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Annexure - A
to the Auditors’ Report

The Annexure refermed to in Independent Auditors” Repont 1o the members of the Company on the standalone
fimancial stabements for ihe yeor ended 31% March 2022, we report that;

i

{irl

o) (&) The company is nol maintaining proper reconds showing full particulans. including quaniitative
detnils and situstion of Property, Plant and Eqm pment;

(B} The company is nol maintaining proper records showing full pamicalars of mtangible asets;

{b ) The Propeny, Plani anc Bguipment have boen physically venfied by the Monagement {Ref’ Noic-
2iii ) Forming part of fimancigd statements), bt ot s noticed that reconciliation between the book
halance and the phy el halpnce has nof been made, Peniling such reconciliabion neterial discrepancies,
if any, has ot been determined for pecesary adjisdmen b boootints.

irl The Tatle Deeds of all immaovabic qu"[“it\'fﬂl‘l‘:l' thamn FnF::Ii;'l where the f‘nnw‘_l,l i thee lesmer
and |ease arrangements sre duly executed in fovor of the lessee ddischored i the Financial Sisements
aie held in the nume of the Comipany.

{if) The Company has ol revalised amy of its Property, Plant and Equipment (inchading Right to use
pssets) o intangible wssets of both during the vesr. Hence the Provisions of parugraph 3 6d) of the
Oirder is ol applicable 1o the Congany.

i#) According 1o informatson und explanations given tous, the Company docen't hold any benomi property
ani po procesdings have been initiated or are pending agnins the Company for balding any benam
property under the Benami Tronsactons (Prohibition ) Act, 1988, and rubes mode there under:

{in) The Physical Yerification of inventones has hoen conductiod ol reasonable mbervals by the management
of the company caceping work i progress anid CH stores al sitefsiores conirol accounls peraining o
HAL. Info Valley and defunct pregects amounting to Rs. 18,18 lacs as on 31° March 2022, Henee, we
are unable o comment on the extent of discrepancy between ook balance wnd physical balance
requiring adjustment in books of scootmi with reference to Note No 26( 1) forming part of Financial
Rratemhents,
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i) As per the informution and esplanation given 1o us, the Company has oot been sanciionad during any

i}

{ivd A.

vl

{wid ) dand

(b

potnl of e of the yveor, working capial lmis i exoess of five crore repecs, i aggregoe. from
hanks or financial imstimtions on the basis of security of cument assels; Hemoe provisions of Parsgraph
b Wb of the Order s not apphicable (o the Company

During the yeor, the coampany has nol mode iRvesiments in, providad any guaranles oF socurity or
granted any loans or sdvances in the nature of loana, secured or ansecured, W companies, firms,
Limited Linbality Partnerships or any other parties. Hence provisions of Parmgraph Wit} of the Cirder
ase ol applicable 1o the Company

Section 15 of the Act regarding loans 1o direciors is not applicable to the Company by virue of
Mobification No, G5B J63E) dated (15,06, 2015 pssued by the Ministry of Corporaie Affirs, Govi
of Indin,

In our opineon ond acconding to the information and explanstions given fous, the company has conmplied
with the provisions of Section |86 of the Aot with respect io the loans. investments, guaraniee and
swecurity macle.

The Company has 101 sccepled any deposits or amauat which are deemed 1o be depanita. Therefare,
the directives of the Reserve Hank of India and the provisions of Section 73 10 76 or any other
relevint provisions of the Company Act 2003 amd the roles fromed thersimder, are pot applicable o
ihe Compauny. Accondingly, the Provissons of Parugraph X v) of the Order ane not applicable o the
Comgany,

Agcording to the information mnd explanatson ko ws, the mamienance of cost reoomds bas been specified
by the Central Government ansker sub clawsei 1) of section 148 of the Companies Act 20013 aml we
report that the Company his not completed the maintenance of such sccoumts and recornds;

Acconding to the informatsom and explanation given to ns and on the hasis of our examination of the
revonds of the Company, we report thut, the Company i usually regular in depositing wndisputed
sstutory dues including Provident Fund, Emplovees State Insurance. Income Tax, Sales Tax, Duty of
Customs, Duty of Excise, Value sdded tan, Cess and any other Statutery [hies as applicable 1o the
Company during the year with approprile authorifies. There bs no urrears of culsianding stastory
ies ne at 31" March 2022 for a penod of more than six month from the dote they beeame payable

In oviar oplnbon and scoosding ke the informatlon and explanotion given o o, the following saluiony
dues refermed b in clouse () hove not been deposited on account of dispute :
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[ 81| Namse of Stanate | Natre of Dues A Period 1o | Forum  Where  the
| No Involved which the | Dispute is pending
amewint
relales
L1 | Dy Notice of demand | 22.39.600 | 2014-15 NFAC-Delhi
Commuisskoner of | uwfs 156 of the IT (Commnissioner wl
Income Tax | Act 1961 duted | Income Tax-Appeals
, Circle -1(1) 150,202
] Commissioner of | Penalty w's 2704 53,273,593 | 200718 NEAC-Delhi
Income Tox (Commssioncy ot
iAppeal) Inoome Income Tax-Appeals
Tux Department-
NFAL Delhi
| 3 Asessmend unit, | Onderr passad o | 24317.604- | 2AH9-20 Appeal  file  befone
Income tax | 1433 rws 1448 | NFAC Delhi
Departmini- and  police ol | Coympmdssboner of
NFAC  -27-08- | demand wh 156 of | Imcome Tax Appeal
, r. | 143 the IT Act 14961
| & Odisha Sales Tax | Sales Tox 134, 73.238 | Pond Sales  Tax  Trabumnal
Act 1947 Reloting 1o | OSTT/ Nspute
|84 o | Resoluthon Comminee.
1985 1w
8950,
1993-94,
[997-98 10
rE m‘m
|5 | Imcome Tax Act | TT demand arising | 1223481 | AY 1989 | Odisha High Court
19461 ot of  section | o)
{ 1547230 of IT Act
‘6 | GST & Central | Service Tux dues | 10,9394 268 | 2013.14 1w | CESTAT Kolkuta
; Excise Authority | along with penalty | M016-17
[ 7 GST & Coentrul | Excise  duty |.|'|||J:|r i RLAGATH CESTAT Kol
| Excise Authority | penalty of - cqual |
: amowrl .
‘& | GST & Central | Bxcise duiy and | 12263978 CESTAT Kolkata
| Excise Authority | penalty of equal |
_ amount |
(Wil According to the information explanation given to us the Company his ot made sy mnsactions, 1o

recird in the bopks of sccount having been surrendered or disclosed as fncome during the vear inthe
Tax Assesemients under the Iscome Tox Act 196] (43 of 1961)

i) fw) Acconding o the information end explanation givien o us the company has not ovadled ony loans o
borrowdngs from any lenders Conseguently. provisions of Paragraph 3 isiia) o (0 are nol applicable

————————————— ]

o thee Comspany




DOSHA CONSTRUCTION DORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

() () According 0 the information and ecplanation given (o us the Compay hes nod raised any money by

way of Imitial Public Offer or fusther public offer (mcluding debt imstromienish dunng the yeor.
Accopfingly, provisions of Parngraph 3(x §a) of the Order is not applicable 10 the Company.

id) Acconding io the information asd ex plenstion given oo us the Company has not made any preferential

allotment or prive plocement of shures or convertible debentures (fally, partially or optionally
convertibie | during the year Accondingly, proviskns of Furagraph 3 xjib) of the Orler are not applicable
iy the Company.

) ) Acconding 1o the information and explonatons given 1o s, no Frood by the Company or any frood on

the Company hus been fotloed of reporied during the year,

i) According to Information asd explonotbon given io us, no fepon has been filed under Sub-section (12§

(i)

i)

i riif

af Section 143 of the Compaivies Act by the auditon in Fonm ADT-2 ag prescribed under Rule 13 of
Companies { Audit and Auditors) Rufes, 20014 with the Central Government during the year and up to
the due af his peport:

Acconding o ihe infosmoiion ond explonation glven o us the Company dies nol have any whistke-
hlower policy in place.

In oar opinion and according to the information and explanations given w us, the Company is not o
Nidh Company, Acconbingly, clause (o), (b) and (¢ )of paragraph 3x) of the Onder is not spplicable;

Acconfing to the information and explanations given o us anil based on our examination of the
records of the Company, iranssctions with the reloted panties are in compliance with Sections |77 and
188 of the Companies Act. 2013 where applicable and (he details have been disclosed in the financial
stalements (refer Note 26 {vii )b excopt in cise remunerabion pasdipovable 1o TR0 & Company
Secretury of the Comgpany.

feiv) la) Acconding 1o the information and explanstion given io us anil examinuticon of records, in our opinkon

the Company has an internal audlt system commensurate widh the size and namne of is bosiness and;

(i) We hove consbdened the reports of Internal Anditors for the period under madie, izsged to the Compoiny

Liw)

L) (al

during the veur, in determining the natire, timing and extent of our awdin proceduire;

According 1o the information and explonations given ko us, we are of thie opinion thal thet the Compary
has mol entered into any non cash trunsaction with Directon or persons connected with him aned
accordingly. the provisions of Paragraph 3xv) of the order ore not applicable 1o the Company.

Accomding 1o the information and explanatons given 1o us we are of the opinion the Company 15 pot
required 1o be registerad under section 45-1A of the Reserve bonk of Indian Aot 1934,

ih) According to the informaetion ond explanation given 1o us the Company has not conducted any non-

hanking fnomcial or housing fnanee sctivides during the sear. Accondingly, Parsgraph ¥xijibjol the
Ohrder are not applicable,
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(e} Accomhing to the mbormoatisn and explonsison given o s, the Company is nol a Core Iivesimend

Company (C1C) as defined in the regulation made by the Reserve Bank of India.

i) Acconding (o the information and cxplanation given to s, the Croop does not have any CIC, Accondingly,

Lrwni)

XVl

L FLE)

{Nxh

the requirements of Paragroph 30xviid) arc nod applicable.

According b the information end cxplanaton grven fows amd hosed om the mudit procedunes conducied
we are of the opinion that the Company has pot incurred any cosh osses in the financial vear and the
impeodistedy proceding Finoncial Year

Thsere hus been no resignotion of fhe stotutory sudivors during ihe vear and sccordingly the provisions
of the Paragraph 3ix10viin) of the Crder ane not applicable 1w the Conpany;

Subypect 1o our comiment i Point No 1 Rasis of Qualified Opinion given in Annesure B we
report that on the basis of our knowledge of the Board of Drrector and manapement plans ond bosed
ol our examination of the evidence supporting the sssumptions, nothing has come (0 our allention.
which casses us 0 believe that any materin] mncertmmtics exists & on the dale of the asdil repont
imdicatmg that the Company is iscapable of meeting its linbilities existing of the date of Balance Sheet
as and when they fall due within a period of | year from the Balonce Sheet dare. We, however, suue
that this b not an assgrance as 1o futore viability of the Company. We further state that our reporting
i% hasel on the fack up io the date of the Audit Repont & we neither give any gusrnies nor any
gssurance thet all Kabilimes falling due wittan a penod of one year from the Balanee Sheet dkate, wall
gel discharged by ihe Company ds sl when they (]l doe.

There is no unspent prount iowands Corporube Social Responsibility (CSE) in complipsce with scction
135 of the Companles Act. Accondingly, reporimg under Parograph 3{sxxa) and Jixxb)y af the
Cirder are not applicable to the Company,

For SR & Associaies
Chartered Accountants
FRN : 126522E

Deate: 26.07.2024
Place: Bhabuneswar

Sell-
i5. K. Sahoa, FCA)
Partner,
Membership Mo, : 056068
LDIN - 240560688 K UNZMEI8G




DOSHA CONSTRUCTION DORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

aj

b)

)

i

el

Annexure - B
Basis of Qualified Opinion

The company has m e following disclosure requirements by reguined under Schedile 11 of Sec
129 of the Coimpanies Act 2003

Drischosune of 11 key fimancial rafios of Currend and Previous financial vear required by Clause (x11) of
additional regolasory information of Port | of Diviston | of Schedule I1L

Disclosure of ageing schedule of capital work in progress as required by clauseriv ) of additional regulatory
requircmend of Farl 1 of Diviskon | of Schedule 111

Disclosure of ageing schedule of Inangible Asset under Development as reguired by clavss{v) of
midinonal regulsiory requerement of Part | of Divisaon | off Schedabe 1TL

Drischosure of Trade Recelvable bn age profile less than & months Smonths- | year, [-2year, 2-dvear amd
more tham 3 vears has ool been done.

Disclosure of CSR expendinare as required by clanse (%) additional information of Part Il of division 1 of
schedule TI1

Due o deviation in mutching principle in accounting with reference 10 revenoe and expenditure of
Tollowing fop 9 projects which are executed on Cost Plus Basis, profit hos been overststed by 246,45
lakhs with comesponding understternent of Work Advance received from Gt Department under
Cisrent Lisbilite

Rs. In Lakhs
PROJECT | (81| IMUME |COSTTOBE|  COST  DIFFEREMCE | REMARK
CODE G | REOCNSED | ISCURKED | ACTUALLY | INCOST
CWa-ii:a11 i R M I A e 3| M Enciss Expendanmy
HEP- 1T 1] L ET1 ] a7 LA AUAT | Exces Expendiiuee
L5 1] A RS w2 s AR | Escess Eugeniure
TP T22 1] NS T4 I TS EER 'Ll:h'l.l':l.|r|'l;|.|h1[l;'
CWS Y | X 1] 4311 KL R 4T 14 | Lew Expemditie
bt | ik | B 4] = [ Rt Ll Y A0 -2 I'.'anlh‘l.l:l;l‘lhl‘l:
IR 23S L} 19554 174167 : TR RS 118 | Escess Expenafsiurs
DKL k54 1] LRt 15nal | LxL i Sy | Excow Expenduiure
DED-HEM | 0| 13446 0 | LXmE ARST | Exces Expenditure
ToTAL 166142 | IS10L39 | MSSAR) | 24646 | Ouerstatementul Profi
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h, ia)

ic)

Construction expenses for the extension of Bullding and other Capital Work of Re 28732 Lakhs has
been booked 1o Repairs 10 Boikfing Aceount which resulted in understatement of Central Workshop
Office Buikling Account by 25456 Lakhs and Staff Quarter Account by 1.6 Lakhs and overstatement
of Repairs 1o Buikding Account by 256,54 Lakhs OGST Receivable Account by 15.39 Lakhs and SGST
Receivable Account by 15.39 Lakhs. Ultimately ths has resulied in understatenvent of Profit by Ra
236,54 Lakha , Central Work Shop Office Building Account by 254,56 Lakhs, Head Office Building
Account by Bs. 3.13 Lakbs, Staff Crarter Accound by Bs. 163 Lakhs and oversiniement of CGST
Recebvable Accoond by 13,39 Lokhs and SGST Receivable Accopnd by Bs [5.39 Lakhs

Duie b overcharging of depreciation on various wssets in earhier years following assets has boen
understnted by Ks 7.42 lakhs, Further this has resubed in andersttement of General Beserve AN by
Rs 7,42 lakhs

ASSETHEAD UNDERSTATEMEN]  OVERSIATEMENT|  DIFFERENCE
OF ASSET OF ASSET

FURNITURE & FIXTURE 433 | 1245970092 497 28
OFFICE EQUIPMENT 6303 | 9091 910315 238048 |
OTHER ASSETS OO0 | 129891849 W.T75.98
PLANT & MACHINERY 5,718,557 THTH AHAST3R S 0022 0
SURVEY INSTRUMENT 77205 | 271251083 76849
TOOLS & IMPLIMENT 5858233 58,8233
VEHICLE S1.96GT.HN B0 T VM . )
TOTAL 7RO | ITAas | 74230076

Due to wrong accomnbing of receipt of B 853200 on 20004202 e bank Accoont No, SBI-1 38 afProject
CRW. 102, heink halance has been overstated by Ra. .53 2000 by overstiting the income acoomit by
Rz, 47,200/ (Tender Fec) and Liability (EMD Payable) by Ra 806,000/

Fixed Assets are not affised with Identification mark for physical comtrel.

Reconciliation of Physical balawce with Fived Asset Register balance  have mot been made by the
Compuny 25 on the halance sheet date 31.03.2022 10 find oul the shoragefenosss.

The asiets of the company were nal tested Tor impairment ad per the AS 28 baued by the ICAL Hence
the acouunting tmapact i any of such inpaired psscts have not been delermined,

Tradle payable {Note Mo 4) inchudes Bx 35,75 cr os detmbed below for whisch party wise and penod wise
broak up, and balance confinmationsare nof ovailoble for e vernification. Hence. we are unable 1o
determine the final amount payable as on date.
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SL | Description INRinCr. | Remarks

I Work Advance recelved from Covl. 2245 Pending since long.
2 SOVEMDWithheld 54l D

3 Liailities for expemes adl Do

4 Sundry creditoms (suppliers) 17 | Do

3 Susperme {Credit) o7 Do

6 Orhers LT [y

TOTAL 35.75

R. (a) Oaber Lownis and Advances under Mon Coarreot Assets (SNote Mo 11, diimciodes Bs 1047 Cr as detailed
below are pending for sdjustment since more than 13 vears, Party wise break-up and confimmation
dletails ore mod available for our venficeion,

SL | Deseription INRinCr. | Remarks
I SDASD Ere Receivobles 637 Pending since long.
2 Advance 1o Job Worker 19 | Do
3 Other Advances il [
TOTAL 1047

(b} Oiber Non-CurreniAssets|Note-12) & Trade Recelvablesi Curvent ) Note- 14} includes Bs 3330 Cr as
detailed below wre pending for adjustment since moee than 13 vears. Panty wise break-up and bakince
confirmatssn frem parties ore pet avallable for our verificaton,

SL | FY 2021-22 Classification Descrigtion INR in Cr. | Hemarks
| Mootz 14 Trade receivables (cumenti- | Bills receivable
Bills recervables and others from from Gaowi 153
Gl Departmenl,
2 Mote |2: Oiber Nom-currenl Assels- Reooverable from
Recoveruble &realisable from job Tob Worker 057 D
warrken onirs bor
3 Motz 14: Trode roceivables{carmeni) Sundry debinrs mi7 o
4 Mg 12: Ohber Row-curmenl Assels Suspemse Dl 17 [ 5
5 Mote 12: Oiher Non-curmont Asseis Chers 1.0 [
TOTAL 1

Thi: above figures mentioned in (s) and (b ) above are very old apparently non recoverable, sdequate
provisions should heve been provided sgainst teese outsundang ussets. As s result of which the profii
durmg the year has been over stated by Bs 4397 Crores,

ar
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10

12.

13

15,

(e} Note 1 2:0aher Non-Current Assets & Note 14 Trade Receivoblesicurrent) comtains okl outstanding

ticrms Bs [ 11 Cr which hos po yeorly break up or paty wise details, Suitable provisioning for doubiful
dletely showld have been made after corelul analysis of above old outstanding icmsamounting w 12,11

Ermnes,

{d) Node-12: Other Mon Curremt Assels containe an amount outstanding of RBs 115 Crores as Suspense

Dbt which are very ok amd withow vear-wise break-up ond detalls, Suitible provisioning For deobiul
debes slhould have been provided against such old oubstanding of Bs 1.15 crores. Due fo such non-
provisioamng the profil bos beco millated 1o the same cxbent,

Scpment reporting as per Ad 1T for vanious prodoctservice segments has nat beon made by the company
ilirimg the year.

Balance conlirmation for FDR outstanding amounting of Rs 46,693.83 lakhs has not been
oblained from respective bankers as on 31,3, 202250 we réserve our comments on the
possible sccounting adjustments if any reguired for the difference that might arise due to
recondiliation of book balances with confirmation stalements.

Accrued imerest amounting 1o Bs 299,08 lakhs has been booked on 163 nos of FDs even
though interest on those cases were received on 31-03-2022(i.e. End of the FY.2022-
23).As a result profit has been averstated by Rs 299,08 lakhs.

Interest income of Rs T85.74 lakhs has been booked in 183 nos of FIs against available
interest certificate of Rs 775,92 lakhs. As o result profit has been overstated by Rs 9.52
lnkhs with corresponding overstatement of FDVInterest Receivables A/C.

The company hos md obtnined Baok balosee conlinnation cenificaie in case of 8 dormast curment
aceount, So we reserve our comments on the possible accounting adjustments if any required for the
dlifference that might occu due o reconeiliation between book halunce and that of confimation statement
under the head Cush & Cash Equivakem.

Mote- |4; Trade RecervablesiCurrent) inchodes an amount of Bs 11,83 Lacs as excise duty reimbursable
form the Dept outstanding for more than 24 months seems irrecoverable againet which pecessary
provisions shoubd luve bocn made b the books of sccounts during the year

Note-1 1: Other Non-Currentassets includes an amosnt of Re 1872 lacs as inberest replisable from job
worker outstanding for moee than 48 months o8 on 31,00,2022, Management agreed 1o provide for
during FY 200 % 20 where 5s no such provision hus been made 1l 31.03.2022,

Node-12: Other Non-Current Assets: It includes on amoont of Re. 115.46 loes s Suspense | Debin)
outstanding for several years und management agreed o make neccssary provision agaimd such asset
during 2020-21, But no such provision has been mode 611 31,03, 2027, This also inchudes Rs. 86,17 lucs
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17.

21.

o acoount of missing assets and needs 1o be Tully written off. Duc to non provision of Sundry Suspense
{Debrid) profit has been overstated by B, 115,46 lakhs with comnesponding overstaternent of Sundry
Sisgpense (Debit) Accouni for the same amoant,

Noke-]d: Trude Receivables (Carveni p-Billa Receivables & others fran Gove. Department (balance of
Rs 24,942 84§ inc hades an omount of Rs 81,89 lacs s Jeave salary and surrender leave receivable from
G, Dept (DOWR ) sinoe bong wihire the change of recovery B bleak, henoe this should be wrillen
off, During the year under sudit the same provison for resmbursement of leave salary of deputed
emphoyees hove not been imade owang fo. wo chance of recovery,

Invemory ( Nose Mo | 3) inclades Stores ot site of defunct progect amounting to K= | 1.99Lakhs , Stones
condro] X 16lacs, stores in ransit 3,36 lacs | boose ool 067 bacs reladed 1o defunci projects which have
i posnibality  evisience or mcovery hence o be wriiicn off.

Long Term loans & Advances (Note-110: Ks. 24456 45 lokhs

the above includes Be. 1,11 crore towards advances 1o suppliens pertining o eight defunct projects
Iving w-recovered wmd unadjused for past severul years, As the projects were defunct the chances of
collection s very remole, 4o it dhould have boen fully provided s bedd and doubiful sdvances. This has
resulied i oversiatement of Long-Term Loans and Advances by Ra, 1,11 crore with oonsegueni
oversiolement of profit to thal extent.

Long Term Proviswns Other; Note-5: Rs, 129825 lakhs

Provisaon for income tax Ra. | 242288 kakhs and provision for interest on advonce LT, ufe 2344, B&C
27536 lakbis has been wrongly classified under long ke provizions. This hoas ressilied in overaubemeni
of Loag-Term Proviskmns by Ba. | 269825 lakhs ond understatement of Shor-Term Protvdiskons by same
amoanl,

Advanee spsinst Income Tox Ra. 626200 Lokbs ond (id) IT, TDS Receivoble deducied under section
Tod i A) & C) Bs 700217 Lakhs total Rs. 1326430 are wrangly included umler Chlber Livans. anad
Addvanoes m Notes 11 instesd of disclodne under Mot 16 Shor Loans and Advances,

Work advance received from Govt departosent of e 5317133 lakhs dischosed ander Note-2 under long
wermn Hubilbey includes on pmount 3460384, 34 Lakhs penaining 10 “lans from comtractee against machinery,
material etc”. In our opinson this meeds to be disclosed under the bead borrowings. Thus, this resulied in
oversitement of work advance recedved from Govt department and undenstotement of bommowings by
Y ikl

Cosly & Cash Equivalents (Note Mo 15)
Stale Chegue amounting to Ra. 85,539 has not been reversed, even though validating period of choques
have been over. Due W non-reversal of stole cheques cash & cash equivalents hes been understaied by
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Re, H5 529 with comesponding undersdatement of current liability for same amount. (Refer LICO
Bunk Account Mo, (92801 IGS328)

24.  Non Compliance of accomnling standards 2 for the fact thal the inventory is valued a1 cost price nof os
et the cost or net renliioble value whichever i bower, The possible of the sume on prolit and loss
sccounl has not been determined.

25, Auperas- 15, imcose the lahility for refiremcnt bemefits is funded through a scheme adminiaened by an
insurer, the company should dischese the infommation with respect 10 the finoacial effocts of changos in
those plans during the period, a reconciliation statement of openimg and closing balance of the presem
valae of defined benefits oblgation showing separasely under each specificd head, the fonded statos of
defimed benefit obligalion, the fair value of the plon ssséis and liabilities recogni red in the balince sheei
showing al beast the past service cost This wos not discloscd. Thus, the disclosure is deficient w thal
aiiem

For SDR & Associates

Chartered Acoountants

FRN : J16522F
Ihate: 26.07.2024
Place: Bhabaneswur
Seli-
(5. K. Suhoo, FCA)
Partner,
Membership Mo, : 156068
LN - 240560650 K CNZMEIS6
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Annexure - C
Basis for Disclaimer of Opinion

Comfirmation of ounstanding balonoes of all sndry parties (Debiors, Crediton, Advances, Loans, bankzic |
have not been obaned direcily o our address as requiced by the SA 33 and 305 fsosed by BCAL In
Abzence of which we reserve our commients on the: possible aceounting adjustments pesulting oul of
such reconciliofns,

Trade Roceivable (Carrentk It includes an amount of Rs, 9.74 Cr on account of Inerest
receivalde on Security Depossts pledged with Contractee, The Detalled computntson sheel showimg
FDR wise mdertest receivable outstanding has not been fumished 6 us, in absence of which we reserve
aiar comiment on the accuracy of the sume

. Noig 19 : Oiber lncome :© 1t Inclsdes interest incomse recetvalile on Security Deposii FDR dunng ihe

year amouniing o 206,53 Lacs credbied vo Profin and Loss seoount as nol been backed up by insirumsensi
wise income reccivoble, We also reserve our comment on the socurscy of such inferest income
provisioning on Security Beposii FIYs during the vear

Work-mn-progress amouiting to Bs, 170 croves us on 3103, 3077 which has not been determaned i
mmcasurement haski. for ihe reasen we reseive our comunenl on the coreetiess of the same

As GST pavable ond GST Receivable under Following heod of aecoiants are ol seconciled with GST
Returmfor GST Cradit Ledger we reserve our comment on aceuracy of GST Recctvable and GST
Payuble zcon 31,03, 2022

- Note Iens of Aveount Ammotent in Lacs
Node (7 - Ouber Currend Statory Linkdlities (GST Pavable) 137043
| Lishility
Total GST Payahbe 1771043
| Mot 16~ Short Term Losns & | Advance CGST 4508 1
| Adwants Advance OGST 4598.29
COST deducted From Hill TR
Input CGST Rexeivable 619,09
Input IGST Keceiveblo S, 0
loput QGST Receivable s87.72
OGST deducted from Bill W09, 78
| Note 15~ Cash & cash E-Cash (GST TDS) 75330
| Fgmiviadenay
B - Total GST recelvable 2IEILAE

—————————————— | (1] ]
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3 Noe 15: Cash & cosh Equinalent - E-Cash (GST TDS) Ba. 75330 has not been neconcilied with E cash
ledger in GST Portal balapee Re 550033 We reserve our comment on socurncy of E-cash (GST, TDS)
balance.

i, As Income Tas Provisions snd Income R Receivables ander following Head of Accounts are pot
reconeibed we reserve aur comment on accuracy of both Incoe Tax Provision amd Income Tax Receivables,

Income Tax Provasions

| Note | Hend of Accounts ‘Ameount in Lacs
| Mot - Long Term Proviiaon for lacome Tax 1242288
Proovishom Provision for I and Adv IT uls 2344, B & C 27536

| Note 8 - Short Tonm Provision for Income Tax 2ET0R
Prorvistoms (rhes Provision far intevest on Adv. IT wh 234A B& € 17477
Total Providon 15,740.10

| Nete 11~ Long Temu | Advarice againat 1t K603
Lomnt & AGYINEES | rp rrot | Receivablle 002,17

| Note 16 - Shon Term | Advance spuinst IT Tax T2
Loms & Advancm [ o nection u/k 1044 4010
IT deduction from Ady (DW) 741

IT deduction from RA Bills 781

Tetnl Tox Receivahle 1752005

For SDR & Associaies
Chartered Acoouniants
FRN : 326522E
Deate: 26.07.2024
Place: Bhuahaneswar

T3 18
i5. K. Sahoa, FUA)
Pariner,
Membership No. : 056068
LN - 24056068 H R UCNANIRISE
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Annexure - D
to the Auditors’ Report

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act;, 2003 (“the Acl™)

We have atacditedd the internal financial controls over financial reporting of Odisha Construction Corporation
Linited (e Comnpriny ™) as of 31 March 2022 bnconjuisction wigh ot audi of the standal one Mmancial aeiments
of the Company for the year ended on that date

Munagement's Respousdbility for Internal Flnonclal Controks.

The Company”s monggement is responsible for establishing and mainteining intermal financial controks
bvsecal oon the indermed control over financlal reporting criteria extablished by the Company considering the csscntial
componenis of infernol comirol stated in the Guidance Note on Aodin of Internol Finuncial Controls over Financial
Reposting issued by the Institute of Charered Acoounionis of Indis{ ‘ICAT). These responsibilities include the
design, implementalion and mantenance of adeguoie imiemal financial conimls thail were operatimg effectively
fior emsuring the onderly and efficient conduct of its businesa, including sdherence 1o company's polices, the
safeguarding of its axsets, the prevention and detection of frauds and errors, the acourscy and completenes of
the nccounting reconds. ond the timely preparation of relishle financinl information, as required under the
Companics Act, 201 3.

\uditors’ R il

Dhyr responsibility | 10 expeess an opiakon on the Company s internal finaneial controls over financial
reparting bosed on oor audil. We coaduered our sudit in accordance with the Guidonce Note on Audit of
Inermal Fimancial Controls over Finoncial Reporting (the Guidonce Kote™ ) and ihe Sundards on Auditing.
issged by PEAT and deensed o be preseribed under section 143 10) of the Compenies Act, 2003, 1o the exient
applicible 1o an skt of intemal finsical controls, both applicable to un aadit of Internal Finaocia] Controls and,
boith rsaed by the Instrote of Chartered Accoantnts of Inde, Those Standards asd the Gowdance Note require
that we comply with ethical requarements amd plan and perform the audit to obtain reasonable msurance obout
wheether adequate imbernal financial controls over financial reporting was establishod and mamtained and if such
contrels operaied effoctively in oll materal respecis.

Our audl invalves performing procedures to oblnin sudit evidence aboul the adequacy of the infernal
financiod congrals system over financial reporting and their aperating effectivencss. Our audit of internal financial
controfs over financial reparting included obtining an understanding of imermal financial controls dver financial

103




DOSHA CONSTRUCTION DORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

reporting. assessing the risk thet o material weakness exisls, and tevting snd eviluating the design and operating
effectiveness of intemal control based on the assessed sk The proceduines sclected depend on the audilor’s
judgment, imclading the assessment of the risks of matenial misstatement of the standalone Ind AS financial
sputements, wheiher due o froud or error

We believe thut the sudin evidence we have obtained b sufficient and appropriate w provide a basis for
ozt opinion on the Company's intcmal linanc il commds systcm over Nnanciol reporing.

Meaning of Internal Financial Controls over Financial Reporting

Acompany s micmmal fimancaal comtrod over fmanciol neporting 15 a process designed 1o provide reasomabile
assurapce regardmg the relisbility of financial reporting and the preparation of financial gatements for exiornal
purpives in accondance with generally accepied accounting principles. A company’s imernal financial control
over financial reporing imcludes those polickes and procedunes that (1) perain 1o the mainienanee of recomnds
that, in reasonable detodl, sccurately and fairdy reflect the ransactions and dispositions of the assets of the
company; (2] provade reasonable ssurance thal rnsactions are recorded a& necessary 1o permit prepariion
of finoncial statemcnts in accondance with generally accepied occounting peinciples, and that receipts and
expendinures of the company are being macde only in accordance with authonzatons of manegement ond directors
of the conapany; and (3] provide reasonohe assirance regarding preventon or timely detection of onauthorized
noarsiton, ose, oF disposinon of the company’s aswes that coabd have o maenal effect on the Tmancial
slalememis.

Inherent Limitations of Internal Financial Controls over Financinl Reporting

Because of the inherent limitations of intemal financial conteols over financial reponing. including the possibility
ol collisvion or improper management overnide of controls, material misviaements diae 10 eror or Traud may
occur and pot he detectad. Ao, projections of any evaluation of the internal financial controls over financial
reporting 1o futire perksds arc sulmect @0 ihe risk that (s ivicrmal Ninancial contiol over lmancial neporiing may
hecome madequate becoase of changes in conditions, or that the degree of complianee with the pobicies or
procedures. may deteriorte,

Urundified Chpinion
1. The Company does nol have sdequate infernal contnol sysiem io recond Property, Plang & Equipment
omed Intangible Assety in fixed ssset register showing full particulars incloding quantiiaive detnoils and
sttwation of fised assels and roconciliotion between the book bulance and the phiysical balanee of PPE.

This could prevent timely idenlification of shortage/theft or pilferage of obsolete and unserviceahle
iteme which may altimately cause financial loss 1o the Company.,
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2. The company does nol hive sdequate Intemnal control over iems of Cosh & cash Equivalents with
regand o reconcillation of FI stutement shih book halance and booking of income from fised deposis,
This may result m overfunder statement of income and halance of Fis included ander Cash & Cash
Equ.n';hh.

A The Company does not heve proper internal controd over identi fication srd expedious clearance of old

pcooum balapces amd proper prosentation of Nnanciol stilcrmenis.

Urplmion

In oar ogumon except For the elfects/possibde eTocts of the maferial weakniss discribed above
on the achievement of the objectives of the control eriteria the Company has, in all mpteral respects, an
nddeguate indernal fimancinl controls system over finuncial reporting and such intermnal financial controls over
finmncinl reporting wene operutimg effectively asat 31 March 2022, based on the intemal contral over financial
reparting criteria established by the Compuny comsidering the essentis] components of intermal control siated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Inatinte of
Chanered Acoosmtants of India,

For SDR & Associales
Chartered Accouniants
FENM : 36522E

Dete: 26.07.2024
Place: Bhubaneswar

Sd/-
i5. K. Sahoo, FCA)
Partner,
Membership No. : (156068
LN - 240560650 K CNEVIKIES
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Annexure - “E(a), E(b) & E(c)"

Annexure o The Independent Auditor's Report of Even Date
on The Financial Statements of
Odisha Construction Corporation |imited

{Referred to in parsgraph 2 under the heading of

“Report on Other Legal and Regulatory Requirements™ of our Report of even date)
Heport on the directions under section 1435 ) of the Companies Act 2003 by CEAG

Annesure-"Eia ™

Iq:-'l i Ih irectinm uHrr weribnm 145D of ihe conspanbes Aﬂ'ht.‘l by CRAG

[Hirection Hepdin.

|. Whether the Company has clear tilolere deods | The Company hes Clesr lewsg deadi lor the Tolkving s

loie frechold sl leaswhaold lands, r'r:lrk':'llu'h' I | Bsldl bands

1|ﬂﬂ for which bllefesse deods ane nol availahle? Sores  and .'-illll;']'l-ll'l.l'! I'm g Lipk-WIILL
Ceopobaselbn Nagar, Hhubapeswar, leme dend
0508, 198N fir o period ol 9 years covering & Acem
ol Lind b vl lalsle with the Compony,

b I respect of Comstruction of Fabrication Wrkibop
wnil @i .ll::.lpln:. I leeed i 1D, 1R For pewiad
al ¥ yours covening A Acers of land = availahie
with the Company,

| b In iespec o comsimiotim o qummiul
wirkshop @ Kosulgarh, Bhubenesear lessed dosd
dwtad 21062020 lor i period of M0 years covering
10403 aevew all land and ke deed dh, 10,00 N0
feo i perioad of T wears coveding 8,75 ] soves af Lind
i vl sl he Compairy,

2. ‘Whether thers are any cases of weaveriwrite off of | There 15 so cae of waiver'wrie off of debeufoomfintores
debinloansimersd ele, 1T yes, the nessons thae lor | etc. during the Flaanciksl ¥er 202112
il e bnverlved

*
I

1. Whether proper reconds e sintaioed for | i) Swone one gererdly ismad in the name of Jumios
imveniafics  lying with thand paries and ssscis | Enginecrs! Assesiasl Enganeer nclwling degntatsonist faiie in
received o pifvigramts from Caovemment of ofher | charge of the Progect for onwind beie of store materials o
miihhtles, | Jub Woekers or Comtracion. fr caceution af works. Since
| sicchyardinoie olfices are wot available in project oifice by

Company, iherefore unssed sacks or Mores e lying in the

| mame of Junhs Engmeens’ Acdsani Enginesrs (Slie

105 —————————
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Repart om the directions ander section 1435} of the compandes Act" 2003 by CEAL

Directinn

Replies

Chasgey w the yewend W he jssied subsoguendy w
Cisntmdioralol workers bull vabue ol sch yeseml pisitios
off sbock is cervified by Project im Charge,

) Thwoisght centificaie regarding holdimp of sock i ivailable
from the above memed officials but ity conditins hos md
been  cortificd by the Compasy from asch b
Engmoeru/Andstani Engincers Sne in Charge of differcal
sl i e mame W appenrs in b aceound of the projpects
which im oo openiom (s nod proper

bii) T seovmdance will ihe praciice being followed by ihe
Company in enrlier vews, W scoounts for 8 necovery of
vy dove aderlab feaed o Coslractordloh sodken
Fromm rumning hills i the iime of mescmend and is on cash
besls and amouni recovershle lowends wmsed sock of
vagioen maerish iscluding coment and sieel laying with
these el it the yeur-cnd e nil accosniad for on agenid
b whach is in our apaibon not proger.

i Mo ssaets lave been rooeived as Gt from Govermues| or
other antworitics durmng the year.

Annexare-“Eihi”

Sector Specfic Additloaal Directhms

Mubiblbonal DRrecthoms

I Whether the Company hes  ishen  sloquase
meaires o prevenl eacrachmenl o e land
vumed by . Whether any band of the compony i
encromched inder  Biigalon sl pul 0 @ o
dechaned snplus” Detamib may be paovided.

3 Whether wny system m vogue [or sensifation of
projects 10 be taken up uader Public Private
Partnership s in line with the puideline | podicies of
the Crmvernmient * Commseni on ety deviation if any.

Heplies

Ax explaned to s Compuny kay taken adequate. messures o
prevent ercmoackmenl. There s no sich: Lass) which s cither
encrowchied or ander [mpation or whach 1 not beiag put 1o
s i declared surplis

There v no sytom im vogun B densilicanon of progces w
be taken up wmber Public Privite Partnenship. Hence not
apphicarhe
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Sactor Spectlic Additional [Hrections
Additiansl Direetions ' Replies

:.:F.'I‘I"htﬂ:lu sysiem fiw monitermg (he exeoution of | There i o sysiem for monitorng the exgouiion of wurks vis
works visdevie the imbkstons sipulated in the | Bevis the milesones atipulabed 0 the agresment fs oin
| apreement s m exisience and the impact of oo | evidence

; ewcadmbon, ol any, revcoues! lisses from comncls,
{ et have heen property sccounsod for in the boaks,

Impescy of Cowr escalabon, by way of prce escalmbion and |
devigtion clnims have been comsiklered 1 ihe mommin on s |
hasks of acooptance of chents’ sl receiptsd cortainty of
realizabson (o safepuan) the propel evenue  and W
compena lovies [nom comimocis. 1t i the fegolar prociios of
aovoindlng followed hy e Compiny since pus| several
vears. (Refer Mot No (geth) of the skgnificon soonusilnyg
prodichen (Node 1) [ormung et of Gl sotemen),

[ 4 Whether funds received! recgivable for specific | Mo sch fends beve been modived [ onyelveble by ihe
| scheises from Central! Stale agencies were propetly | Company for smy schesie from Cemirul ( Staie Agencss
| acoounted foe! utiliood? List the cases of devistions | during the year o in the et Therefore, question of |
' utilisation v claviation doos nod orise

:5. Whether the busk  guarnmtees bave  been | On verificotion of the Bank Guerssive Regisler it is otices |

| revalidaied in time? ihat all b Bank Cisiranioes are revalibies] in time

- - !
| & Comment om (e confirmsation ol balances of imde L Balese confirmsstion on Trade Keeelvables hus poy

| reeeivables. Trade receivables lerm depemits, baok Eem obigined

| accownts and vash ehdaine, i, Balance confirmation on Term Buposits -

Confirmulion starcrscnls ure ned obtained or mode |
avalable for fiasd depostis omomnting Rs $h603.53
Lakhs

i, Bulasce conflirmuiion on Benk Acoounts (dmained
Hurwever, in few cases honk ssterment received b |
cinabidered @ confirmaion

Balancy confirmution an Cosh -

Inermal  Audid o projects condiected  ibe  plivaieal
verifbcation of cash balmce during ibeir visi) f ihe progect
alte, whilch condirin ile cash balance on the date of visii
There s a0 confirmation fren managemenl aboul dhe year
end physical cash halaee
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=

Seetor Speaifie Additisnal Directions
MAakdiitonnd Dircctions Heplien

7. The cost incurmed on shandoned progects may e | To the hest of our information and explmation given w s, |
| qwnﬁnd mrwd Ehe armownt .:-:Iu.uﬂ:- widen-oi wwll na peajects have been m-ﬂmmdnur i

be Mt However, there are many closed! defumc pejects of the |
company, Vanioas old  |ewhilitiesd  assetn’  sdvances! |
receivables comtinues i accoums doce sl sveral yean |
again lylag usconfirmed ansecosdled’ unveablsod wnpuid |
buid it any wumtnmuﬂhﬁmmﬂmﬂi
have beenappropristely commented in detull snd given i |
the “Hasis of Qualified Opiokn” seotion. soparstely of our |
Wain Indepewdem Audit Heport issaed o the sceounts of the |
Compuny for the vesr ending 31 March 2022 which may |

phesse b referredl i
Anwesure-=Eig)”
Addditional Sub Directions |
Additisnal Sul DNrection Regilies

|
1. Comment on the stes of compliance with i, Wiih releremoe w0 clase-20, 328233 of scoouniing |
i Accounting Standsrd 7 os Revene stiedend-T o0 fepogmition of contreet fevesue e |
recogition expenses, b is nodiced tha |
In case of fined price comract. the <omrect cost b |
contipheie the cominct il the reporting datc has |
mot boen mcasaned jolame 23e) | .
i, Company’s scomnting policy o0 revesue |
recognition [as pey miots no-, i'-u':ﬂl:l.rd: SCrunting i
i, The Company’s Accounting Policy on puikicles, podnl pil 0| s mide b B wiill procdoss |
Reveiias pecogmition of AS-T. |
b, Reverme and espenditore recognized ia fop 10 |

progects ore eqsmined sl foomd that
Out of wp 10 projects, 9 prajects ane awieded on |
i The manching peiociple s scoounting cowl phas Basls and o all 9 pogects rrLah.-.thg
ik bkt W tevensd  hed primcphes in pomanting with reference B revelie |
: I
expeniliime pocoumied for omder cach ard *H‘“"d;ﬂﬂ: arc T““ﬂ-lﬁ' details 'ﬂ:."l,
peiject by the Conspimy. poisl =0 Basis of Qualified Opinion in |
Annexure B, |
1
1. Comment i fhe ommecness of scoounting | Compeny — recogniss revenue and - expondinee  amder |
emivics wode by the Company 1o recond | individaal project oo the basis of measement when by |
NS S epeidivem e iAo | soimevoree: Tou Work Pty Soepled et s Seeieied |
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Auddfitionml Suh Directions

Additlenal Sub Direction

Reglies

progecis. on the basis of physicnl venficsion
wiih mesmurerneni of work enecued iio be
carmied oot @ pant of Aodi) in e isp 10

progects By ipvenie duning cthe your

o Comment on ihe sdaquady of scommsting

policy of mobes 1o Accoonl by the Company
o Progocts  wibdch o closilled o
stalledilefiunct, and comimest om  the
cocrectngss of acooumting cntres made by
the Company in cese of these projects where
o wiorks s been excemed for nore than
YT,

by comtrapiee ore recognised on ibe basis of contifiooie
submitied by Semior Masager of ihe corporaiion bet nod oo
s bl ol physical verificeibon with messurensent ol work
crecubed,

Wi heve heen informed st there st 330 no of defunci
prujects where no work has beéen exocoied for mone ihas 7
yews, we ae unsble W comment on the adeguacy of
epunting policies of nobes 1o sceousts by the goimpany an
ihe projots which are cdasafied s salicdidefunct as thene
ane mo idisckowares ahout them ie fhe acooumting poficy of
ol B apominks g0 the Enancial amements,

Wi are alvo onable o commesl o0 correciness of b

wcounting enlrles made by (b compeity & 0o accoisnling
imforinaion aho sich defuna prgects ae made available
i i,

. Commew! oo ihe slequacy of ineemul

coiitol pdupied by the Company elaied w
rasagemont of cash and cash Eguivalengs
mnd om stuves of pending begol prococdings
related 1o missppropristion/embesziement of
Compiny funds

Redier Annevure |

Commeni on the wdoguacy of il koo
muadp by the Company m the Note on othes
Lomg term Linkilisies, and on the cormectnes
of poooumding eniries made by the compamny
iowards  feconpling  Ovher  Long  tom
Liakbigies with efercmo o progo-wisg,
pary-wise mel pereelwie dealls age
analwaia)

Dusclosure made by the Compumy in Mose on Other Long-
Term Linhilsties nre madeqguate, Hence, we are umshle i
pommenl oa omrecines of scooiniing emirses made by the
Ciomapuny towunds reeneding of Ober Long-twerm Lishilities
with reference o project-wise, parry-wise and perbod wise
detadls

Comimenl ol corfectiess ol atooustiig
enirics made by the Comipany towads Long
Term Loan wnd svances  comsidercd
umsecurcd and  pood. wath reference W0
progoct-wise, puamy-wise and | period-wise
dletails {age anabywis)

Dscloniges mede by the Company in Note wwands Long
Term Lo anil Adveisoes coasicencd urscourol amd goid
g inadoquase. Heeoe we are wneable 0 commonl oo
correcines of accountisg enries made by the Company
iowarls Long Term Loams mmd Advenoes  considensd
umsecured amd good with reference B projec-wise, party-
wing i perd-wie details

110
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Anmyire |

11 Comgany hes sdogied mlegume intemal control reloted 0 managemsat of cash ond cash ecpuivakam exoept in
Fiolkiewang mrous:

0 Conflomation stements ane nof obteined or made pvailable for fiaed deposits wmounting s
6593 A3 Lakhs

b Accmued iniened amismilng w0 Rs 29908 Liklis has been booked oa 1673 mos. of FD even thoeigh
inkonesl ain fespoctive cases were freccived on Y03 2022 (e, The ond of FY 2021225

¢} Iwicrest income of Rs TRS. 74 Lakhs has been booked im 186 nos of FD ngainst the inbenest certificats
mnount of Rs 77597 Lokhe. Noseplination/reconcifiation fof 092 Lalhs of ¢xcess mnomme hooked
had mot boon provided o s,

di Company has ool obtsined confirmation certificale for scoount balasce in case of B dooral

ECny,

3y While checking the hanl recoscilistion satement ai vm 31-03-2022, it is found that [ullowing chapae are
recosded ox chegue deposiiod bt aol onadiied by bank (Rofer SBI- 1380 Project TR W- 1412

Chogue Mo Diate of chegue it
#7718 15-04-2021 1,500
Gkt 15-04-2021 11,800
7726 15-04-2021 11500
w1711 15-04- 2021 1L800
7724 16-04-2021 320,000
(i 16-04-2011 128,000
[aet] Do--2021 50,000
7728 16-04-2021 BO.000

Total 533200

Aguin, on datg of credit by the bank, Bank acoount ha boo debited agaan by giving crodii 1o following scoousts

Due Chegque No HRvoucher | At Head of A/C

i 1506 21 WTTI0 & (BT724 i 260 | Temdber Fees received
i |54 2021 W& (RTRI 1 6| o

I I M2 (97714 & (RTTM i 6, 600 | EMTY Payubls

! %0 B, [ | WTTI & IRTI2R 4 1 BN il

Tutal . 853,200 |

g bt mhorve milstake bank secound hae bocn oversiatad by o BS3 2000 by gwerslaling the income acoounl by
R, 47200 (Tender Feel and Liabdlily (EMD Payable by R 806,000,

11 s ——————————————
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i) While checkimg the Bask reconc llalion stmement of HOE 09 woon 31-00- 3023 following discrepascies mw

il
Chegee Mo | Dale AmbiKs) Renmrks
L LRE ] 2203-2021 B5.520 | Chedue ot Clomred (50 31-05-2022 and dechsed sale,
Comment.
Rewersal cwiry lnl!plnm] (191N R | R
1§ el i1-03-2023 31823 | Chegoe nit clearad s reversad vide BIR-05 di 30-04-
ANED an revisamid fo party vide ¢hegue oo 0247 (i X5
- 2722
L oL,
Freals chaogpue wan [ssoed 0 party om 10062002 befione
reverial off cliegpee an Mb0M-002
] H L] 1).03- 3023 I M T00 | Chegue 1a not cleaned and reversod an O] A4 3022 vide
BRAH
Comment.
L Chegue was reversod on 01-04-30272 e in the
nect day of bue de 31002027 gnd réason foe
such reversal s ni speci fied

i3 lmerest wmousting B T 107 received duriag FY 302 0-23 wos jaken 1o income in e FY N2E-15 Due w oo
cmbond s ke bconme of N20-32 wan omdorsimed by By 72007 and income of MEE2-23 was overduial for

ihe saive amosni. {Befer Bk AL Mo S xip-AX000)

41 Wish referonee o A No SB1-2041 i s moliced bl the bk scooem b been roconciled subyect w diffonesce
of K |52 V8 Balamce as per ncoouns L0167, 74091 & Balance as per Bank smement 2055553400

Dhate: 26.07.2024
Muoce: Bhubaneswar

112

For SDR & Associates
Chartered Accountants
FRN : 226522K

Sd/.
18. K. Suhoa, FCA)
Partner,
Membership No. : 056068
UDIN - 2405606510 K CNZMEI86
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ODISHA CONSTRUCTION CORPORATION LTD

BHUBANESWAR
Compliance to the Observation on the Accounts of (OCCL of the “Statutory Anditor”
for the Financial Year 2021-22.
PARA COMMENTS COMPLIANCE

Uipiishry

Wi have audiied (he scoompanying standalone
Npiscial  ssdements of MY Odshe  Construciion
Corperatien Lid | “te Company ™}, which comprise the
ldance Sheel ov &l 3 Mach NEY ihe Stsiement ol
Profit ard Loss, the Cash Flow Staigment for thy year
them emlel, amd noles o the Giooneial  semenis,
mchuding o swmmary of ihe ety ficaind w:'n.luu-lhil

poddicies and ocher explanatory indomuson No © o

Iy e oppinaons amd tor the Best of oar infommation
anil weoonlng 0 fhe explanations given o o, gagep for
ihe_pmarhle effect of the mailer describod in the Basis
(e Qualified Opinlon civen (o Amnesisre “W s ol
comivenls describod i the Basds for Disclalmer of
Ohpirduy given i Arseure 077, ihe afiresaic] financisl
ssbemenls  give  dbe  informetion  pequaed by
the Compamies  Act, MY {("'Ac’) = ihe maoner w0
reqquired wnd gve @ troe and fiurview in eosformity with
the secoanting pringiples: generally acoepled in India, ol
the stake of affairs of the Company as ol March 31, 223,
its prelil snd cash Mows Fod the vear emided o that date.

We conduciod our audit in sccondance with tho
wimiliifds o wadiling, speciliod under secthon 143 (105 al
the Companiss Act, 303, Our nesponsblitios uedes
these Stondwds one further describes] 0 the madiior's
responsahedities for the msdi of the Finamcwl @Eiementy
secthon of our report, We are independent of the
Campuiny in soonidince with the code of ethics [ssued by
the Inszituie of Chanerad Accoumtanis of Indin ogether
with ik cilicsl wyuirenasts thal sne relevanl o o
wailil of the (manceal salements wnder e provisions of
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the At and the mibes thore under, aned we have fullilled M Conenenty
our e ethvical respomsihilities in pecomdance with thess
requirsments and the code of ethics

Wie beficve thai the il evidence we luve obtalned K
willicient and appropiale o providd o husty Do o

o

gy audid matters

Koy amdit masiers gre those maniers that, m onr
professional judgment, were of most sgaificance in our
ainli of the lioncial siatenwens of ibe ourmenl pernsd,
Thess muiters were siklpessad i the congexi of our s
of the finncial siiements ds o whole, and in formisg our
opdniin  Besreon. amd we & bl provide & separsie
opdnloi on these nislers

o Conwnenis

Heporting of key aslif matiors as per 54 701,
Key Andit Maners are it opplcable 1o the Company as
i 1 mnd 8 [steed compueny.

Infarmation other than the financiol statements and
skl o Dere,

The Company's boord of dweciors is respiosible
for the preperation of (e other nformation, The other
information comgriss e mfommaion iscloded m e
Buiwnd's Bepon lcluding Ansevuse o Posnd's Repon,
Business Respomuibiliny Report hut dees pol include she
finnncial statements and our godisor”s report therean

Crar opinaon on the financil stasements doss nod
gover the other mformaiion amd we do nol expross amy b
P i i
Form of gssursnee conchesdon theneon, —
I commection with our gl of the finaneial
sileinends, ouf Pespoisibilily b b ek e e
infonmation and. in dotng wo, consider whciler the eibier
Infrmation ks molerially meonsisient with the sasdalone
finoncial sgements or owr knowledge obinlned dorisg
the coune of our sudit or otherwise appenrs fo be
makeTially miviased

If, tased oa the work we have porformed, we
comclude thal there & o maberial nasstakemes) of this
el imloried lon; we are naguisad i separ those facls o
thirse charged witls povernmice, wihich have o nsiced




ODISHA CONSTRUCTION CORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

Emphasis of Matter

Nuie No. $in) & 4bi

Tl Payable inon-cuirront) o per sote Hia) and
Al B, 73453 crones, which [ngludes flems over sveral
years, A detsiled oralyeis of the depanmeni wise year
wise payable and confirmation againsl those halinoes
beve mit heen olsained s on 31003023 As o rewl of
which w's nid possible to determine exact Behility andior
il posaable 0 delerming sccouniing adjustments on
recosciliation with contraciors,

Lomg-term lhahilines sl pon-corveni mde
puyables privnanly ischude work advances
from Covermmen! deparments.  scurily
deposits, EMD withhoklings, and seounis
e 10 oy o kersoonirmoton.

Wiork slivaeces are wgilarty oflsel agaius
i work bills by the conimcia: Amounis
puyahle 0 [ob soikesbosrocion aill be
clearal upos approsal of e finad work 150
by thee cunbticioe.

A dotazled rocord of work advanees received
from govemment departments. slong with
mousdy payable (o job workerdoonraeors,
I mmantainesd i the subsidinry ledgsr 2 the
proect bevel, imganized by department and
O Wi

Efforts. se umderway o contralise ihis data
i ihe Head Office. Howswer, oblainiag a
onodirmation certificuts for work advances
meivird froem e Govermment Agency i pol

currently feasihle

Nube ho, 12 & 14

[her Mow- Ciarent Asvels (Node-] 25 Be 55,35 crores &
Trade Recehvuble (Comemt) Re Y1567 orones includes
B 3380 crones aguiost okl cases wnder claim sebllemend
cefl. These ouidandisg ae over 13 years ald wiich e
doubiful of recovery, Mo susshle provisions in ihe books
il Avcomnts are made, [noowr Oplnios these ang doobiful
ol fecovers feguines approprials  provikoming  afer
detaliod mmalysds n absence of which we we anable o
cimnment on (he exient of realicahiliy of thes debin,

There v alw @i viem of smhy debion of Ra
2 8 lacs (Proviows year same mmosnil grouped under
Trade Receivable (Cument) gross ameount Bs 12,05 ks
pavisian for doubdlul debd ameueting o Bs 529 bes

Lomg-teven (rade peceavaldes [nei-curmend)
msocialed wdth the Clam Sethenseni Cell
repreant apod baloncea, primarily invalving
povernment  departments (hat  requarne
meoncilliohion aml  reobubon ﬂ'l'ﬂ.l#
culemine  Ionmalines.  To  laditas (b
resohiion process md pddness oofstanding
matiers, 8 dedicated Clwm Seetlemend Cell
hus  Bevm  established under e Semior
Muanager (Civil) & the Head Ofice. Afier a
commprchenni ve Tevicw, Pesssry aas sk
will be made in the finscial reconds

lllllll




ODISHA CONSTRUCTION CORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

The peowvmians has been sel off against 10 simdry dehior
cartstamding withol wrdimg off, which has undorstated
the =iy deblor |Assels) and provisions for ey
detwtrsd Liablithes fy sume amomat of Bs 5.29 las

Thete b an wonl of By | 1580 laes (peevious
year some aimount) grouped under this wbhood (ther
Mon-Convesi Asset s Sospense | Dy, details for which i
m avgiloble or recipiont portigs o noi identilid thia
should have been “provided for” afler due ansbyas

off s bl ddebts wnder the provision for
doubitul debis, Ax e 5.29 lncs oo of ihe
iotal Ra, 3205 lsss i sumdry debiors i
cotshderad  doubtful  for  recovers, (s
mcnn. has been designaied us o proyision
Cumpiuenily, the provision | Dabilites) hus
been olfsct agamst the sendry  debior
balance,

Thew hvmes have bees camed forward in
e acevmnts oy wvend veam, Follvwing &
thorragh eveluation, & propesal fof snie-all
will he pul forwant.

Mol M, 26

Refor w Moje 26iviill for Non rocogmition of

peered (ngvesl on STDR apsimiing Bs 30,54 las of
Punjeh Mational Book, As the STDR are in ot renewal
miosde el the Hamks shoulil pay indenest on mahicity, The
prarvnaon for accreed interesl showld e been made for
the ourment year # well as for the salier penods aler
1j o8 Wiim,

The shove STDR hos wob boon relensed by he
¢hent of the OUC Lad hence it has o be sscemtained
whether the same has boen adjusied by the clent ovwands
LD or any other recovery of mt As oo confimlon
agained socls STDR hokling has heen olsaingd by e
(AT Laed., the recovery status i hewoe mot cortan, but no

The Company s Haslep wil the cliend o
faciBitule the jelegse of die STDRs pledged,

mwmniing 1o Ba T.5%0 1385 with Pumjab
Marional Hank,

The Company s slso in commmmcution with
herily thae hanker anidl the cligt bo mcertain the
precias stalen ol the afeementioned Foed
Deposid Becepl. The ooy moounimyg
dljustments will be meads onee ihe vilas of
the Fiaed] Deposii Receigl b realised,”

Naote N, i)

For ihe nom comfirmaios of Trede receivables. Advance,
Trade Payaldes and Diher Payable Balances, we reserve
il purmiewl aml the posaible ulcome of accouming

afjustments 0 Gy megawed o0 recohciliation
ol icenfimation thenal,
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Nl Na. Doix)

Stores of wite Rs 1190 lacs, Stores control By |

206 lacs, Ieems in Transit s 336 lacs und Mese ool
Ba 067 Lacs relied o deflanct progts are un
revonciled fior severdl yean Heioe ihese il he wiltien
ofl being not pecoverable bonce e currenl piseis e
inflated wo the evicnd of Rs 1818 lacs,

The mems mestwoned sbove hove been
docmenned m the sccounis for several
vean, Afer o detailed review, soitible
mesaniies will be ingplemended. and ihe
recpiined pccoumting eniries will be made,

Noie o, Sbivin)

Reganding weae hock of provision estry of Bs
50 laes made agminst Loan of 50 bes recoived from
Adis ORC Lid. The resson of soch write bock dedag the
wear MOZ03, is nod propor. The wvery (agi that the spme
b atilll Kept in coetmnpend lishility proves thai shese s oo
settieinent Wetween the company anid CNC Lisd,

The Comguany scurcd as nleresl-bearing
Toans of R SOUN kacs from OME Lid For ihe
STRL peoject i1 Dartary durng the finasciol
vear |501L85. The inieresd liakbility siood o
Ra. 65042470 am of 31002000, A refund
al Bs 13019305 was made an | 307 206K
gl scveplod by OMO Lul wlhich was
adpsted  ggalmt  the principal  amousi
Durng i frencial yewr 2007408 bills
rewivable of B MUBEDGR- related o
encciled work were slped b the books
againsi the remasming principel pmosni (Ra
SO00,000 - Rs. 13,11,931)

In respomse to the ehervation made by the
AG Audin i POM-R F 1600 30 for the
finamcinl year M-, 2o wmount of B
A S wan recognized o poor year
o fm FY 200200 and besded 58 4
conbingent  Fabilisy sgninsd  the  inieres
Tiakilaiy.

Saeps will be takien 0 resolve this matier

Mool N, 000K

Reganding he sivpecied friod i the fune of Ra 3.10
crores hos been reporied in the construction work of
Imiermal Rowds of Info walley peojec) Bholwnesss
resuliinng in lows oF Re 278 croves. No provision for this
has been made in the books of aceounts agaimss prossible
v

I the progect led Tomstricton of Inbemal
Roads of Info-Valley Project, Bhubaneswar,
& suspected frnd emounting W Ba 310
grores has been  identified The Senior
Mamsger  owenseeing  the  project was
imphicaiod on |1 07018, and the case wan
forwarded w0 the Ecomomic (Mfences Wing
IECWS of the Police Depormend. A spocial
amdi was conducted by M Shivaj Alok &
Co o javestigae e discrepancies in e
priget, aml the audit repert on U7 L2019
has heen recelvad. As per ospecial  Audit

——————————————— | | T
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repet, it 35 o i pownible abligaton becanse
the emberriemenl ko smount 5 almase can
b reinbly mersred, Even the opemation by
EOW b al shance stage and ibey have
mamed final chage shest for the same
Fuither ihe shvance simwuist i the casent of
embceslement loss monl o keph The
provisions snd advance may be rversal w
the exienl manugesmen] fecoyers amouni of
fouind penmingss of sons maEssction. e
peconbmce  with OCCLY  Accounting
Caidelines  and  the  appoval of the
Cronpeteni Aisthowity, B8 2 THoroves b
becn charped W ike  porsomal  advanoe
poctiml of e Fornes  Scndie Munager
(Progeci lo-chage) due o e Lok of
suppoiting  documenstion  for hank
ramacnon make by him,

The come has boen wefemed w0 the Economic
(Miemced Wing (BOW) of the Pobge
Depariment and ic curmenily sob-judice, The
nevessary accoumting adjustments will be
maht once the poseniial loas valee s
e,

Avention i dovited 0 NOTE-1:  Significan

Acoounilag Polley Mo ig) & h) which saies i price
gapuloeny & devialin Clalm ol claim againsl work
dove o mxognised on achiml seeeipl hads B0
commwviniiog with AS | Eseed by the TCAT on accnaal
banis of necosnting, the socoonting impact if sny during
the year on the pofitshibty of the company s ol
iederrmimed

The eifed oo cnsl inercses, Ihlrl,l.’:h |'l'l-|,'|;
ol justments, hay boen secoansed for hased
i cliem Eoapance, sctual recelpls, mil the
cerialnty of realieation B cosiste  proger
myeme proection. Thes pricties has bees
comsistenily followed by the Corporation,

Manogement's Respopsibiliiy Tor ihe Stndalone
Flauoectal Statiments,

The Conspany’s Bowd ol Dissomis (s pspoissible
for the maitom samcyd m Section 138055 o ihe Companies
Al XRLY (e Ac®) wilh respect o the preoparlbig of
these slndolone Finscial sasemenis, that give o fue il
famr view af the Gnascial positon. fnmeisl performonce
] cash fowes ol the Company in sovordunce with e
pcenmnting prmciples  generally  sccepied m dncka,
inchading e Acormnning Stamdards specified  sndor
Secthim |33 of the Al remd with Rike 7 of she

TTH o ———————
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Companies | Acommini Bules, N4, This esponsibiling
gbsn  imchales mamienonee of adegeaie  accounting
récomds in accondunce with the provisors of ke Ack
safepuanbing the saets of the Company, preveniing sl
detecting Frauds amd oibey regubailies; selection sl
applicatin of sppropriste accoumting policies, kg
juidgwents wul evismates thel o ieasonable end pradent,
ie] design, implementation and mamgnance of adegueie
inbermal fnanciel controks, than were operaling eifectively
for ensuring the accwracy and completeness of the Mo Cruninsenis
pccomnting reconds, ndevint to the  preparstion e
presentation of the fimencinl saiemens that give 8 e
el e view amd are free from maleriel misasicment,
whether dise 1o frasd or enoor

In  prepiring ihe fossclal — sksemenis,
imanagement i iviponsible for assessing e Conapany™s
ahility w0 contimue o & going concern, liscksing, a
aprplicable, matters related o gomg concern and using the
pong cuncern hasks of scoounting Enliss. munagemen
gither imends o ligukdste the Company of 10 celse
operaions, o has oo ealisie aliommive bat i do so

The board of diectors is also responsible for
eversceing ihe Conaparry's finoncial reponing process

Auifitor”’s responsilillitkes for e audit off the Mnancisl
slulements

Chur obgeenives ate 1o phtam peasiwushle astininee
abvnst whether the financisl dpiements s 3 whole are
free from makeral missimement, whether dos wo frasd or
erm, el b dssue o mudeios”’ s report that inchudes ouir
opinicn.  Keasonable ssunnce & 0 bigh level of
pasimmse, Bl s nol o plrsice (bl e aadi ooedincied
bn sevondance with SAs will ghways delee o mulerial
missticinenl when 0 oesnls, Mestacment can dnne
fromm fraud or e ond we coneldered maleresl o,
Embivadually o in the apgregate, they could ncosioably he
euperied o inluesce the sconomie decikion of wiem
Eaken on the hasis of these financial staiemenis

Hl'lfm

As part ol an s i accondance with SAs, we
euercise pwessional judgmend and maimiain professional
shepdiciam Uhromghout e sudil.
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- Wemidly and sy the ks of  makenal
misstmement of be finnoal stitements. whethor doe o
fravd or emor, desdpn and pesfiem sudil procedunes
responsive 1o ibsme e, and obin dudil evidence
bs sisfTlctent and sppropriule o provide o busls for our
optaion. The rsk of oo desedtiog o materdal
mimstsiewent resuliing (rom fouad i higher than for ong
resultiog from ervor, an froud may invodve collusion,
fargery, inentom] cimsdons, imcprescnialos, of e
crierride of mernal contmal

Ny Covimmimemis

. Obtain gn undersanding of iotemal eonoml
relevent W the mudil moonder b design iundly progedures
thai are appropeise in the cincumsbances, Under soction
145 30y of the Clompanies Agt, MM, we ame also
resposible for expressang our opision on whether the
coinpany has adequate miems] (nanclal comtnels sysiém
in place and the operting effoctiveness of such comrob.

o Commemts

. Evaluste the appropriaeness of secounisg
pobcics wsed angd dhe mwsosablensis of decoundlag

B Cirmenns
estrnnios and reluiod disclosenes made by momgemesi.

. Conchide on  the opproprisicoes of
matagemeni’s use of ifhe poing cosoorn hasks of
scooimiting peud, basod on the sudit evidence obdained,
whetlier & maternl sncertaingy sxisis relabed o events or
condstions  that may cawt sigmficant doaht on e
Coenpany s ability to contimug an @ pomg concern, IF we
cimclude thal & mmilenial uscermaimly b, W e s Conmimesits
repaiied fo draw allenziion in ur auditon’s seport o fhe
pelaten] diselosmes i the (inameisl stsfements or. [ sach
diacknanes e insdoguate, W deodily our opineon, O
ooiclimicns ure hased on e sudit evidence obtatned ep
o ihe dowe of our asdior’s nepore. However, Tuiure
events o cosdiions Ly .,.';uu':'lhqf'im'pq.u_v i Coume ko

CumiEie a8 B BOiag conoem.
. Evaluste the overall prosemtalbon, sthuctine s
coneml of the Maenclal sislements. lschding  whe Maw ey

disclosgres, snd  wheiber be Fmnclal  saloments
repicsonl the underiving innsacikns @nd evenls @8 o
manser el acleeves Far presentagion.
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We eommumeale with hose chorped with
gvernance reganfmg. smong oiber matien the plonmed]
wope and tming of the sdin snd significond ssdi
fendings, inchuding any significan defavences n miema|
eantrol that we adentify duning our sudit

Wi sl provide those charged with govemanee
with & stawsnenl ksl we hove coimgilied with relevisd
gthical regquinenemis ngading  mdependence. a0
communicale with them all relobosships ond wher
mpniters fhal may reasonshly be thoaghn o hewr on o
independence, and where apphicable, related safeguands,
From the maters communcalod wikh thse charged with
gremmance, we delermine fose atiers thal were of
ikl slgnificence in the sl of the linescial salcmens
al the corment persal umd we dwrelioe the Ley asds [T —
maters. W describse iheso matiers in our psdiior's repon
iibess b of repulation prechndes pihlic disclosiine
aboui #he mubler or  when, in exbmemely mee
cizumstances, we deterimne fial a mitier shoukd not be
commusnicaked v oour  epon becane  he mlverse
comseqoences of doing o woulkl resonnbly be expocied
o oipweigh the public mieres benefis of sach
ML £t oo

Repart on Other Ligsl sod Regubstory Regulrements

As required by (he Compuanies ( Audiors Report)

Chder, N2 maned by the Central Govemmien of lndin

Rk i ol glvon

i temms of S section {11} of the section 147 of the Act, ofer 3 0ut detatlet ply ghven
W enclose in ihe Angwxiare A slalemend on i malters Amninane-A,

wpucified i peragraghs J and 4 of the daid onder

In eomphiance i directions of e Compindler
ool Audsiner General of Indin wh, 1435 of the Act, we A
give in Annexure “E" tub, by & (c) to ghis repor g o v Tply. Ve Row commeen i
siatemen on e matkers gpecified thenein, Amneyare-E

Fosther s our comients in Annexore A, asd ou
ohsorvations i Annevare B, Annesure © and cmphasis
of malter mentoned abive, @ reguined by Section ol vy wur Soiied Ty Sha R
14303 ) of the Act, we repodt that: Anngsare B

We have soaght snd obesined ll the infanmation
il explanatsoms which tir the hest af our knowledpe und

helief were necesary for the purpose of our nudic: excepl Refer oo detailest neply given =

121




DOSHA CONSTRUCTION DORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

for the nsticrs deseribad in the Basis of the qualifed | Amnesac-H & C
oplmben in Annesure *B” amd the Disclaimer of
aplnkan given n Anpesare O noer report,

In our opimion, prope bosks of oo ds
Feuired by law' lave been kept by ihe Connpdny s B a9
it appears (fom vur exanmination of tkee books;

The stmsdulone napcial stoments dealt wath by
thw report sze m agrmement with the books of acount:

i oy opinion, ihe nforesadd aandaline finaisl
stutements comply with the  Accounting  Standards ; a
specified under Section 133 of the Act. read with Rule 7 Telkr o s foiniled gl given
ol the Commpanies {Accounis) Hules, X004: incepl non- Ammcxans-1.
cnimpliance of seomnting sasdards s deseribed I
ihe buisis of Qrualifiod Oipinken given In Asnexane <85,

I verms of motification Mo, OSR 463(E) dased 5°
Jume 2005, provissons of scction  1642) of e
Compames. Act, 20102 s nel spplicable io the company
bemg o Carvernmend Compuany,

With respect o sdequecy of indemal finoneisl Refer i our detuled neply given of
gonbrnls pver fimanclal repading of the compuy and e .
operating effectivencss of sich controls, refer 1o our wee-D,

weparate report in Annexure =", (ur ropor expresses
a gualified opinion on the sdeguacy and Oporziiag
effectiveness of the company v inernal Nnescial congrols

over fmmncial reponing.

Withs respeet o the other matiors 0 be icluded in
the Audibor's Beport i scondinee with Bale 11 of ge
Comspanics (At and Auliborsp Bules, X4, b our
opunivn and &0 the best of our informaton and acconding
by ihe: eyplanstions given W w

The Compasy hae disclosed the impect of
pending ligations on #x finoncial posiion m s
Finoncisl sistements (Refer Note No 49 w 54 of e
fanoncial sotemenis),

The Compaay did nol heve sny o Sosg-lemm
contrscts inchinding derivative conaces for which there
wire pny mabetial loreseeable e
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The company s nod limbde 1o ranster amy amount
v the Invessor Educabon and Protection Fusd.

Annexyre -A 1o the Auditors’ Repor]

The Anncauie relaved W b Indepeident Audiion’
Repaort to the members of the Conypany on the standalone
fennncial sttements for the vesr ended 31 March N2,
g niport, that:

finp

A The company |s ned madntsining proper reconds

ihiwing fall pamcular, icluding quontitative
detaiby aml simaton of Propeny, Plamd ansd

Equipment,
B. The comipany s nol imainisdining proper recoids
shivwing Full particulam of missgilile usseis,

The Fiusl Aseels scoouni G menaged
cenirally ai the Head Office. Flued Assci
stwius popoits, cerliliod by the Profect in
charge, e pceived aloagside the Foal
Accounts for each progect. Beconcilition of
the Fivod Amsed regisier wilh  physical
serificalion repons v mnderway 0 confirm
e quesities and  locutions of  eny
ummeschod  tems.  This  ioformeton s
dmchosed i Mide 26 () of the Nobev io
Acoouiibs

The Prapery, Plant and Bgmpmend have boan physsally
verificd by the Monagement iR Nede-26400) forming
part of fmancial asiements), bl 0 & nolioed b
recong [Hotkon heiween the book halance ssed the phryscal
balance has mol begn made. Peading such rgoons lhatlon
matgrial discrepancies, i any, hes not been delermined
Furt rigcesnary sljusiment in accolials.

The Fsal Assets aocount n conirally
menaged &l the Hewd Uffice Cerified
peporis on e stibas of Fasd  Aseess,
provided by ihe Poject imcharge, ane
regeived ulong with the Final Acoounts of
ihe respective profecs. The recoscibiation of
e Fimod Assd pepsier Wil phisical
verificalion feporis is aoderway fo venily the
qusntily anl lecstion of uny  ummsiched
iwem. This has been dinclosed in Noks o
Acconm, undar Mok b, Sl

The: Tirke Desds of sl immevable properies fother than
properties. whese ihe Company e the lossee moil bess
wrmmgemenis are duly execuled in Tvor of the kwes)
discloned i the Finamclal Spwenewnis aie held in the
marme ol the Company.

iy Cunimmerits

'{'j

The Compuny has sot revalued any of its Property, Pl
amd Eguipmest (includieg Righi ic isc sssels) or
inpangihle sssels or hoth daring the vear. Hence the
Provisions of paragraph 3iid) of ihe Onder & nod

apphicahle in ihe Company

S [ asimmemla

1 R —
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Accontmg o mformmton and explinabons gren i us,
the Company doein't hold any bensms proporty and noe
procemlings have been (ndlisiel or @e pessling agains
thie Comypuiny for hoklbng uny benami property under e
Beiwmi Towactoay (Prohibiong A, 198, wnd bk
made Thete wnder.

Py i

i
| al

The Physkul Verllomion of invenmores has hoen
conduciod o reavomshle itervals by the management of
the compeny ewcepling wark bn progress esd CB stores &
sile'iboees plre| seoinls periniaing W HAL, lnlo
Valley and defunct prgects amoming o Bs, [HI8 bos
s o 10° Maich 2022, Hence, we are unable (o comment
o the gmtend of discrepancy beiveen book balpnce g
physicul halance requining  sdposiment i books ol
accomil with reference 1o Nobe Mo 260) fornang par ol
Fmancial Stasements,

Decropancies belwoen the book balonee snd
phveical balance fir work in progees, CH
Stoes ol shiee, and Stares control related 1
HAL, Infovalley, seed the Defunct project.
iotaking B TR.1R lnkbs frefer tor Nete 3600 4.
ire cumestly under reooncilalkon. Neccsian
miljusiment entrics will be recorded in (b
poouls alier thodo g ey,

As por e information oed caphination given to s, the
Company has nol been sanctoned during any poind of
time of e vear, working capital Hmic is encess of five
CAE  fifccs, il appregsie, fromi baiks o el
insditutions om the haks of sourity of cameni sy
Henee provisions of Paragroph Wil b of the Oder is o
npplicable 1o the Company

Ty Cininuinicies

Durimg the veur, the company has nel made [avestments
in, provided ay gearaniee of security of granesd any
boans or mivances o Be nabare of loass, el or
unsecwred, 0 oomparies, fiems,  Limited  Lishiiy
Parthciships of aay slss pariss. Hovee provishsis of
Puragruphy WEIE of e Order ae ool applicable 1o the

Company.

s Coniminie s

| diw}

A Beehon RS ol ihe Act reganbing lins o
direcioes i not applicahle i the Compamy by
virmae of Mobficstion Mo, SR, &HE) dered
03.06.201% sued by the Ministry of Corporate
Ak, Gt ol bnis

B b emie eipinban and seconding s ihe bnfommatlon
and explanaibons given io us, dhe comguny lus
complicd with the provisons of Seclion 186 of
i Aact with rospect i e fnme, investmenis,
gaarmnler amd secanily made.

s Ciwimminic s

18—
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| vl The Company has ant scoepiod any deposiis or ameaimis
which are deemad 0 be deposss  Therefome. The
directivis of the Reserve Buask of India aned (e
provisions of Section 73 w0 76 or oy olber relevan
proiwlsboms of the Ciampany At MHY and the raley
Frumed ihere under, dre sl applicable i the Company.
.I'i.-;,n.nﬁ'u;]}, the Provissoms of F‘.-'nlr.qii By of 1he
Dinder are pot spplicuble o the Company,

Mo Commciils

ivl) | According io the infomestion o explanstion w us, the
mamieaEnce of cosl reconh has been gwcifiad by the
Lemirnl Cwowernmeni umder s chisei 11 ol sectim |48
of the Companics Act 2111 sml we repant that the Mo Comments
Company hes not completed e mzimenance of sich
o ity aiwd fecoadsy

[ vll) | (ah Accosding w e biformution ol explanation gheh

br s anall o the bosis ol our examénation of the recoicds
af the Company. we report that, the Company i wsuully
regular in depositing unsdspeind sansnry dues incladng
Pronvadent Fund, Emplovess Staie Insurance, Inoome Tax,
Sales Tas, Dury of Cwswoms, Duty of Excie. Value
wllidel s, Cesn wwd wny olber Satubory Duoes a8
applicible @0 ihe Company duning the e wiih
appeopriaic sibordies. Theee s no mrcars of oulstendimg
stobutory dues s of 317 Manch 2022 for o period of mone
tham ske moni from te date they became payahle.

b I owr epinion @l secondisg ie e imlformatn md
caplamalmn given s us, the lollewing sbausory diics
referred o in chaese (@) bove nen heen doposited oo

seconnt of dispuie ;
M| Py Bangr of | Aumudi | Penil i | P
M | ot Char imokyd | whed | Whan  iw
LTS | Pl
| moyesm | pemday
| irlzbs
] Iy B of | I AW SRR | STAC Dl
Lo | drpers| Ammmam
wammy | nfr 1% of m el lowye
ol il IT Aen Ty Ay s
s | |
T il
P (LT L i
Wi |
| |
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: Cowm | Fanamy S3.16.500 ANLE | sl
Bl AT AT e
il o il ImiiE
JEYE. T depreuie
T
i Al
I
ta o
[
Elrpunt
i
MPAC
Tl
I Aiass | Wk LALITNE | el | dpraml Ak
L il i o WV A
sl [EE AL Dl
lsrmm | rws 1280 e
[ =t ey i o lnuaw
[T Ve Aggmil
T e ]
NFAC - | s 156 af
214N that IT Aai
b Jhdec]
4 Thisha | Nabes Pt | LATEFS | Pasal Haan Jun
Sl Relsimg | Tribwus
Tai Aan I T
=iy = Wi | ¢ Mesalston
i 1k | Coeites
",
LS
|7 s
= il
i
3 liewe | T 2, 20.800 Ay Tidhia Mg
i Bt | cleimaaind L L R
(| i
ol il
sl
[RESL ]
W T A
|
L GET & | ferver IBRIRE A | - | CHSTAL
Coningl | Ton s . | Klksis
Fumes | awey "
Ml | wil
i iy
T LAl & | Esowe & ki £ [ LR
Contedl | deity il Wi batn
| TR oyl
Audeom | gl
L —

An agpeil b been filed before the CTT
[Appeals) usder Section 250 of the Income
Tax Act, 1961 (Puings | w0 3, and the matter
B curenily sub-udice. A& contimgent Moy
wiill b revegnaesd an the falloswing year, The
nepeisary acounling adusments will be
made nce llwe pending coses are resalbved,

An mecobined o Mo 0 Accounis Mo
Jiwavall., Mawilil, 2tfexifal  DO0iwd b
pnd 26ixxijel, mhese are disclosad s
cotimgent Mabilines (Pomis 4 10 ) peadmg
resshifion in varioos .-;lj.u.h:l]u;l T

The sppropriute aocounting sdpstoents will
he madde onee the coses ane omachnded,
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i T & | EAciw LILKA AT CISTAT
Uil | ety aal Kidiai
Lialley | puamailly af
dahim | eopul
r i ARS ]

[ ivE) | Accondeng o the information cxplanation grecn W us e
Lempans has st mpde any tramspctions, (o recond s e
bwis off scoounl having been sumendered or divcloed &
Incumie dusing e yeuar in the Tan Asscssinenls umler the S Conmntienls
Tmcomne Tay Act 191 (43 of 1961

fixhn | Acconbng io the information and explonation gives o us
the company hay eol avadod any lnons or bomoewings

from sny lenden? Conseyuently, provisions of Pansgraph
Hinpai i i1 are ot spplicable o the Compurny, T Coirmimts

| {xiim} | Acconding (o the information and explunation given W s
the Company kas nod nesed any money by woy of Indiasl
Pubilic Offcr or fonher poblc offer (meheding deby
instruments) daring the yedr, Accondingly, provisons of Mo Comiments
Puragsaph Myl of ike Onder is ol applicable o e

Congpany

sk Accombang 1o the informaison and explonalsn given o
ihe Compary has et made any preferenisl allotmem or
private placement of shanss of comvertible debeniumes
i fzlly, pariedly of optiomally comvertible) daming (B vear, et Conrmmemis
Acconlingly, provisions of Paragraph Jixkb) of e
Drder ane ol apsplbcable g the Comgiairy.

[ fxky | dad Acciirding i (he inlormiaton and esplanations
given 1o u, no Framd by vhe Company or any froud on dhe
Cianpany hias been aobios] o reporied during the vear;

i) According w indoosion asd explasstion given o
ws. mo repon has ben filsl omder Sub-sectmn (12) of
Secton |43 al ke Companies Act by the auilitor in
Form ADT-4 a8 prescribed under Bake |3 of Companies
(Audil and Awdisorsd Bules. 2004 with the Central Ny Coimmienis
Govermment durlivg the vear wnd op bo ie daie of this
Feps.

fe}  Acconding to the informution wnd explanation given
tr mé the Conipany dogs mot have any whisthe-blower

poticy im plce!
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| (il

In ome opimana and scording 1o the isformation and
eaplanatoms given o us, the Company B nne & Nidhi
Company. Acvonlimgly, olaise {u), (b aml (23 ol
paragraph 3ixkl) of il Ohder by moi appdicabie;

Mo Cosmiments

| {xiily

Acconding i il ialormstion sad egplanidon. given o
s and basesl oo owr cxammuiin of #e moonds of (ke
Company. ransactions with the roloiod partes are in
complince with Secooms 177 and 188 of the Companies
Acit, JH3 whene applicable anid ihe detnils bave heen
dhisc losd i the linancial statemenis refer MNote 26 (visl)
evoepl a0 owe femunemtion  pasbipayoble 6 TR &
Ciompany Secretary of the Company.

It will b prescatid i the fnancisl sepont R |
the wibsequeni year umder Belued Party |
Dhsclosures

ixivi

ia) Accoiding bo e informution esd explengdos
given o o and ciaminaiion of eeonds, 0oowr opinos
the Company hes dn migrral asdli sysiem commessnie
with the sae and naiwne of it buninews and:

ihp We have considered whe reports ol Iniemal
Anidiinre §or the peniod amder b, ssed 100 ihe
Company daring e year i deteminmg the nnibwre,
birmimg aad exsent of our sudic procedure,

B Comments

Accemling o e mlormation el syplausin given (o
i, we e ol e opision el ta ihe Compamy has
emicrod inko sny non cosh iramsaction with Discotons o
persois. conigstod  with him and  scoonfingly, (be
proviskons of Paragoph 3av) of the onder oo oot

applicahle W the Congpany

S0 Cpmments

| ixwl)
ia)

Accontding 1 the infurmation sl explasations gisen 1o
i w i af the oplabon the Coipany B ool reguined 1o
b pegistered ander soction 43-LA of the Reserve bank of
Irdimn Act 1934,

Mo Commmonis

| iy

Acconling ti (he informstion sl coplanalsn given i us
the Companmy has oot conducted mny  ponbenking
finoncisl o howing Goance activities during the year.
Acconfingly, Paragraph Mxvih) of the Dvder ane mil
applacablc

Mo Cosnmgmls
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(e} | Acconbng o ke infonmation snd explanalon given w
s, the Company s mol o Cope [avestmeont Company
(CIC) s deflimad b ihe regulnton made by e Rescrve
Baik of [ndis

Ko Covimmemis

idi Accondimg W (b infoomation snd explination given to
i Bhe Ol s nis lense any CH. Acoondingly, die

" S Coirimacel
requiréments of Paragraph Sxvikd) se not applicable, i :

il .ﬂ.p,:lnﬁl; ti e et anld l:l;pl.pqﬂn v o
il Basd o (e pudit procedupes conducied we ae of
the opimion the (he Company has not incamasd any cush
bosaes i dhe Pl year and the immediaicly
preceding Fmancial Year

i Cominesils

iuvilh | There by been oo fesigniaon of e sastory sliors
durimg the vear il sccondingly e provisions of she
Puragruph 3 x ¥ vidi ) of the Onder are ot spplicable w e
Uompany

Mo Conrmesity

(i | Sebjeci o owr comment i@ Polot Mo 1 Bask of
Qualified Oplnkon given in Ansesare B s repont
om the basas of our knowledge ol the Board of Dwecior
nd iwemnsgement plans and hesed on it examination of
thy evidence smpporiing the ssusmpieons, nothing has
cime Y our @rienion, whach eauses ws o beleve that aey
muleyisl ifcertsintics cuids o an the dae of dhe sedd
repant indicating that the Company i mcapable of
meeling s labilites exibing @ fhe dige of Balame
Sheset sis nnad when ihey Fall due withie o perkad of | year
Troim e Halonce $heel dae. We, however, slale thal this
15 0ok pe assurance # o futore vighihey of ihe Compoy,
Wi Turther state 1hal our reporiing is hased on the Tacmn
iap i the daie of the Audit Reporl & we neither give any
puarankes nor any pvsisonce di a1l lbilities falling dug
within a period of oeg year from he Balasce Shest dise,
will pet dischargad by the Company as und when they
fall don,
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There s no umspent amound fovwands Corporate Social
Resporsihility (CSR b i complince wath sectwon 133 of
the Compamies Al Accondingly, meporiimg imsder
Paragmuph Mxxh (a) and 3un) (b) of the Order are not
iprplicahie t the Company.

gy Uyt

Annevere B Rads of Qualified apinion,

The comspuny tbes ool mpde followlsg  disclour
reuiraments @ required under Schedule 1T of Se 119
of e Comypanies At XHES,

By Cimmmcians

Dischisanre of 11 key finoncisl raibos of Corrent sl

Previous fimancial year requined by Cluse (i) of
pdidinenal egubseey infomastion of Fan | of Divisis |
il Schodule 1L

B il b falew core | et lmencial year,

[ Dinchsure ol apeing schodale of copitil woal i progress B il e dakem care im next fmencial year.
o requmed by clwse (iv) of additional negulatory
reguirsenent of Pan [ of Divisios | ol Sclwdule 1L

e Dischsure of agedng schedulks of Inuangibde Assel usder The company has b sich Inangible Assct
Developmeni o roquired by climse (v of addilionsl under developronl
regulaioey regquirenend of Pan Lol Division | ol Schedele
imn

] Dischmure of Trade Receivable in age profile kess than & An per datn availabiliy rade roceivahle age
monibwf months-| year, | -Zyeur,2-3year sod more ihan 5 | | profile hos been crosed
yoars has nod been done,

| B Disclosure of CSH expondinane os reguired by clousa (x) b will ke care i Next Financial yeur
tidditional informison of Part 1 of division 1ol schedule
i

L Due o deviation in maching principle o accountdng | | The oo moumed  reflect  the  actual

with welcrence o revense and expendiiine of Foflowing
b ¥ prjects afich oy execwicd on Cosw Plus Besis,
profin b been oversisied by 24645 lakbs  with
commgponding  undemlascinenl  of Work  Advance
receivad  fromi  Gowt  Doporment  under  Curesd
Linbiliies,

expendinemes made | e warks however,
hsooime bis oad ety recognlsed on B oosi-
plus-prolil basis (percentape of complctxmn
misthod ) Therefore, e differcice will be
idibresised in subseguent year

—————————— ——— | ]
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W, B | ol
Popi | AR | leesse | i b |G (T | Reslk
suhe | % i | R
eyl [T TR
i ] ] ;
W% [RE
| i W | T AW ot | Tl | Capresivees
| ; + + -
LI [RES
Tk m HERT T (L 1l | Coapyid s
Eaem
naFmn | W | e el T TN I Capitablus
r | L
11TET L1} BT w L™ RLTE ik Fopa bt Feids
IS Tass
| 1k ] (L} i LR R L] Farrwims
k= Earie
i L] LiRd LT ] it il ] I araniim
i pore==
(BB W [ETLY S | AT Tanad T Fapanitpams
L BT
Wi ki m | wenp | opai iowEE | I Cngtel fasss
THIE F i
| e W | e i | jeied | kst | B
ML
vl T T TR S T TT LT T T S

3 Comstructsom expenses for the extensem of Dullding and | | Mowd snd Necessary entry will be passed in |
other Capitsl Work of Rs. 257 12 Lakhs has been booked | | nest fisancial year.

i Repaire w0 Budlding Accoust which resulled in
wndersigiemend of Cesiral Wotkshop Dffice Bullding
Accoumt by 25856 Lakhs and SalT Quarter Account by
163 Lakhs and overstalernent of Roepain o Buildng
Accound by 356,54 Lakks OGST Recevable Accownt by
1598 lakhs and SOST Recohvable Acemunt by 15,39
Ladds. Ullinmabely this lhas sesasliedd im unclersasemesl of
Profit by Bu 25654 Lakhs |, Contral Wik Shop OiTice
Hwilding Acoowst by 25458 Lakhs, Hemal Office
Bisilding Accomnt by Ks, 3003 Lakhs, Sl Ouares
Accousi by Ba. 163 Lakhs ond oversiaiement of COST
Recovable Accoust by 1530 Lakks and SOST
Heceivable Accoum by s | 5.3 Lokl
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for pliywical contiol

ibiRecomclliniion of Physical bidsnce with Fived Assel
Regier balenpe have mot been made by the Coimpany as
ail e balance sheel dode 3100 M32 we fmid om the

shoriageincus,

iciThe mscts of the company were pod besied for
impuirment ax per the A% 1% issoed by the KCAL Honwe
the sccoanitlng mpact i any of sach impatned asssis hove
il been delermnined

| 4, Due to overcharging of deprecmtion on vinoas assels in Moted and Necowany entry will be passed m
iarlier vears following nssers kes been uncerstaced by B | | sexr financial vear,
TAL lakhs. Pariber this has resaliad (o undersiseisenl of
Creneral Reserve ARC by R 7.47 lakhs,
| AT HEAD | ESBANNTATEME | (VWRNTATIOWE | DR
BT @IF AT W i AT
Latl BN EORTRN ] [ LT LI |
& HETEE
| worics Ry PRIt T
o
:ul'l.ll LA (SR TITNT TR
ELLINE]
TH.I.'II: [ BEE L L LTS & i i 2 S
M HnERS
! UL A H 15 oA 1) L
| TammiwEN
tp B W | wmE e
PR T
Vi i WTEE kel Tl SEAFH W
LT ET Tamatil L TaLim
.5. Dug i weeeig dccointing of receipd of Bs, E51N0 on Mar such double entry exiviv in ihe hank hook
Hp M M0 i bank Accouni Mo, SBEE-1I804 of Project of Project CRW-10). The eniry  was
CRW-IZ, bank halance has bwen oversaid by mooereelly  mooomled w the  Hamk
Bs, B51M00 by oversuting the ineome sooouni by Reconcilinton Sutomend (RES) a0 “chegue
s, 47 3000 i Tender Foeh and Liabiliiy (EMD Payshic) deposdiod bt nog enadieed,” The necessary
By B WO LR cramei i bam been malks i ihe HES
. () Fived Assets ané sol aifioed with Ideniilicaiion mirk Fiosd  Assets  we asshgned  manssl

lentification nambers. A certified inventary
of Fned Assets of progeet sbes, vahiduicd by
the siborired personnel, b provided with
the Finad Accouni for gich  project
Keconcilnlaom of the Fxad Assel Regivier
wiih the Financia] Staiements is uslervay,

A Deposal Commitiee has been constifused
W scss ol colegoride macts (el
enscrviceahle or impeined. In accondance
with the Commiltee’s findinge, these assets
are | spnd il vid st

132
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{ T

Trade paynble (Sotz %o 4) inclodes By 3575 Cr as
detailed helow for which party wise and perad wise
Break i skl Balance confirmeatsms s nisl available for
our veriflcation. Hence, we dic unabie 10 determing e
Fianaal i puiabie o on daie

= Iirnarrigiian Lo RULR Wy praila

i Wik Adeaiie ra Rl ] Frideig s
i ivisd lisng ekl Liaig
SEIMEOW SR | 340 [17]

1 | bl sip Bai A [17]
I

i i im hs
i leas

1 Tedaqumag i | (i Tl

i Cilhaws ] b
PAL i l ™

Lomg-twrm linhilities and son-cament irade
payahles primariy comsist of work advances
revsved fnmn govermmend dejrarimends, as
well i amounis paveble 1o jib workers and
CAME RIS,

Due i the extondeld nedure of these iisnes,
which inwolve sgnificent formolities end
complinmos reguiremems, the - senlement of
thie fimal mork bills with the department takes

lire

Wiak advamces meceivel from povemment
depamments, skng wigh wmounts payvable o
Fib workersdanirectios, e eoendad in @
saiiiiliary  heddper i the project  level.
organizod by depament and yesr. Fifurs
pe  being male W comsolidae (ks
information af the Head Office,

fall Cieher Loans and Adlvamees wnder Bon Curment Asiels
iMoot Mo |1 di include Bs 1047 Cr o detwilesl bebow
we peniding for wljustment singe move oo 15 vess,
Purty wine beeak-up and confimmalsng Getails e nod
valable for our verifsstion.

# | sy DRy | ks
i TRl B | wit iodeng w1ace leng
Bt e
I 1 Al e [k W | L0 (i
i by Al s | I
TRAL niar

i) Ceher Mon Cumest Assels (Mol & Trsde
Recvivahies (CurrensiNaofe- 14) mclades Bs 33,50 Cr gs

detailel below  ane pesding for adjustment since mione |

Security Deposiis | 150 deducied from work
bilke (RA Bills) ame neceivable  from
povermment deparimends. Apphicitions in the
pressrited formal will be sshoied o b
clent for the release of adjmstment of
Secwrity Deprosits / 15D (Beyomd 12 months)
during the settbenwent of final balks, Similardy.
mlvanoes o ol warkers are adjmied apaiin
munts payahle s ihom sher the Gnal bill
serilement with the government departmenl.

Those tsies e long-petding and fegibn:
oopsidershle  Gime o resolve  af  dhe

govermmeni kevel

Lisng-ierm chgrnils maivelle {min-cunmml,

Peyond 12 momtha) vepresent outstasding
balamoes duc from government departments.

133
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tham 1% sears, Pamty wise breab-up andd - halance
comfirmuation  from parmies ane nod avallshie lir our
verificution,

= | AT ety i REE b || Ressets
1 bassibwsivi £
. —_ o —n
B | e Wi iills mcuinale | 1194
TR R TR s
Rills ezl din
siibm i frem
L {punmrm
3 S 1| 1 nduny o, Brymniranis Ly (L1
{ it hapls Iivim folk
Amanriasr & W mhr
il it b frums b
O SIS EFN )
1 v |0 Prpke Ny b | AT (L]
TR I PR
a Tt | ] Wiy P Saspoere Ticthul | 00T [LT]
rmrTrE sy
B | e 13 Db e (R L] 1] (LT}
T T
TUFTAL LLL
L

The above fgures mentloned in (1) and ib) shove s
very old apparently non iccovershle, sloguule proviskiens
shonibd frave been provided ausos) these oubstinding
ssgts. As o resalt of which the profie during the year hos
boct ovir atated by Rs 4397 Crores,

() Moke 1 2:000er Mon-Curnent Axseis & Noke 14 Trade
Reccivables ourrent)  combiene old outstaisding fiems B
1211 Cr which hai no yeordy break up or party wise
detaile. Switable provisicning for doubtful debes should
have been made afier careful snalysis of sbove ol

inilstandeng ileims amousting i [2.11 amres

{dy Muske- 13 (iber Non Cumenl Assels oofieing an
o oubsiasdimg of B 115 Croses as Susperne Debil
which are very ol and withowt yoar-wisg break-up and
details. Suitable provisionimg for doubtful debts showld

Divisonn-wing and party-wise hills recrivable
are mainizined in e sbsdiory keadger a1 the
progct level. These long-temi @t will he
liguidsied upoa the seltlement of final ik
wiil e govermument depanoend.

T expefaie the resolutaon of od recervahles,
a chahested Clalm Senbemend Cell b boen
esbiblished under e Semior Manager (il |
al the Hesd Odlice, Given al these loag
peniding balawes regubee reconcilistbon asd
siilsiamiial formelibes, wimhle poviseas
will e made in the beicks of sccounts after
thorough examinalsn

Approptisae provisions for bl aed Soubifisl
debis will be made following 3 detuiled
LT

Afler carefis]  cvalmation,  necessary
plusiibons  for doublfe] debts  will be
secognized in the books of sceounts (Refer
i Newwr 2645v )|

15—
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have hoon pronided againet swch okd putsiasding of B
A5 prores. Daie o such non-provisioning e peofin b
besem imllited (0 the wime @alent,

&wﬂmﬂunp&ﬁl?hmmﬂu:#.

sorvice segments hias ool boen made by ihe company

Sepment repotiag in sccordence with AS-17
his ml beem parionmmied By the Comgpany

Balance confinmuiion for FINR omstanding wmeunging of
Hs 4609153 |okbhs has b been obiakned  [om
respective honkers o on 313, 3022 80 we pesrve our
comanents on e possibile acoounting adjustments i oy
reguired fof ihe difference thal islghi arse die W
reconcifiison of book halmces with  confimmation
stnismenis

Based on the FDR bank sratenem neceived
from e bankers, the balance las been
confirmesl sl appropriziely accoumicd for,

1L

Accraed imerest smoundleg (o Bs 29908 lakls has boen
booked om 163 pos of Fyw eves though indenisl on thosg
ciey were teoelved on MAO0-2000N0E Emd of the
FY 2022-200 A0 o resull proslEl his been overstabed by Ry
FELON lakhs

On the basls of FDRE Bk siscmen
reosved From bank, inierost receved snd
worrued imerest hun been properly taken (mio
Temks off pecownis an (he basiy of invessment

e | poriod

1L

Isterest imcome of Ra THLTH lakhs hos Been Doaked in
T8 o of FDy oguinst ovdlable mbcrest cotificate of By
TT3.92 lakby. As @ resibli profil bas boen overstsed by Ba
BB bbby with corrcsponding  overstilemenl ol
FiNinserest Recervables AL,

O e basis of FOR Bank swsement
recetved from bank, nterest rocerved mnd
wwmued imerest bos been properfy taken inin
Pooks af pecosnis on (e bdshy of invesament
ilate amil period

The company hos ol obigioed  Bank  baluce
conflirmalion certifivale in case of ¥ Gormant cunneel
deconnl, 50wy reserve ool oimisnls on fhe possible
scvosanting sdjmmens i any regaired for e differencs
thui mibght ocvwr dog W reconciliadion béiwden hook
halance and thal ol combBirmason stilement ander the
head Cash & Cash Eqarvalons,

Relted (o defunct project. Od and Sormant
pocoinl with very e halopce m swcesnts

MNote-14: Trads Recewvahles (Canyst]  ingludes an
umoant of Bs 1183 os as exncise duty remmbaimaible
form the Depl owstanbing lor more thae 24 moeihs
s bmecuveruble againd which necewary prowisdinm
shinlif heve boen made i the books of decoans dutng
the vear.

Acconding In the jerms of the agrocment.
excie  dwty W rambiminhlke by the
Covernment  Deparimend.  Ongoing
nepolistiong  we o progress  with e
Cuovernment  Deparbinesd ot e
reimbarsement of the excise duky

18

Mote- 12 (hher Mon-Corsend sty includes an gmonn
af Re 1872 locs as imerest iealisable s b worker
crititanding lor more tham 48 neonths av an 1].05 W22,
Manapement sgreed m provide for dunag FY 2009-30

Al due caamination, Becowsiry oy
witll e muake

3] e ————————————
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where s o0 swch povision has heen made 6l
F0.05 2032,

Mote-12: (eher Nop-Cwreml Asseix |t inclodes @n
amogni of Rs, 11546 lecs s Suspess (Dbt
oitshisding for several yéams snd management agreed
mike mecessary provhbon againsd wich ossel Juiing
2000-21. Bt mo such provision hai been made ill
300 2022 This also imcludens Ba 86,07 laen on sccoun
of missing aueks ond needs to be fully wrigen off, Duz o
o el aion of Sundry Suspese (Debith pefic has boen
overdaied by Ri 11546 lakhe wilh  oomesponding
overstaicment of Sandey Sospenst (Debal) Acooum for
it s s

An abservarion has becn made Appropriae
pocouning  adjpstmenis will be made in
sccordance with ihe ragaingd procodures.

7.

Mote-14; Trude Hecervubles (Correni-Balls. Recevables
& others Foom Chowt, Deponiment (belance of R
24942 B4 melades an nmount ol Ks 8189 kacs o5 loave
saliry and seremiler kave reeihvabl fromn Covd, Depl
IDOWR) since ong whore the chance of recovery B
bleak, hence this shoakd be writen ol During (he Sear
wder pudit the same provision for reimborsemest of
leave salory of donied empliees have mol heen mndg
e iy i chance of recovery

Accordimg o the Foresgn Service  Kules,
keave salary and sresslered leave paid o
depuled cmplosces ase reimbursahle by o
mespilve  paivnd  Jepurmems Moo such
payments were mude W depuied stlf during
e yeur.

However, sctows have heen miviad i
recover ihe aminmts in sccondince with ihe
terms end comditions of Fomeigs Service with
e Gevernmeit Departnient (DoWR

laventry (Mo Ko 1Y) inchedes Stores o site of defuscl
propect wnwsinting o Ba L]0k | Sioms control
2, V6lacs, wiones im transtt 3,36 lacs . loose iools 067 lacs
refsad o deflne projeces which have no posibliny

exisaence of recavery henee i be wriiien off

The shove-mentioned ilenn  have been
carriad forwand im the books of scocmnds for
several yeare. Followmp a thomugh review,
i proposal for e secessary wrile-off will be
iniiaied

Long Term loans SAdvunces (Notg-1 11 Ra, 24,456,45
Lakha

the showve mchaks RBa 101 crom fowards advanecs o
supplion pertwining to eight defunct pejecis ving -
recovened dnd mnadjinied for pont several yoars As the
proects weee defuset the chanoes of collection (s very
remmote, 4o it should have been fully provided gs bad and
dhowabiial sdvamees. This hos meaulied ® ovwrmement off
Long-Term Lostes asal Advances by Bs, 101 ciosfe with
canseyguent overstasersent of profil u that cxieat,

Thew s wiresoboal petirs hal have been
oubaunding in the scounts for severul yours
Afler o thomugh review, the  roquined
proneruion wall be made.




ODISHA CONSTRUCTION CORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

mn

Lausg Term Provisicns Other: Note-5: Ra, 129825 lakis.

Provislon Bor iscome wa Ko I242288 kb amid
provison for imerest on advance LT, o 2MA, BRC
75,306 lakbs has been syongly clissified mnder loag tenm
provissois. Thas has resulied in overiinidmoni o Long-
Term  Provisks by  Bsi268825  fphbs  amd
aminkrslaicient ol Shor-Term  Pravisions by same
T,

Mol

A,

Advance aganist Income Tan Bs. 626207 Lakks and (i)
IT, TDS Bevervable deducted under section 194 (4 &
() Bs TOO2 0T Lakbs woisl Ba 13420 are wrongly
inchaded wnder Other Loans and Advasces in Mowes 11
insleail of disclore uniler Mg |6 Shon Lisass sl
Advancos

Neoessary disclowure will be made in the
subseipeent financial year

Work advance receved from Gost departmem of Rs
ST1A5 Lok disclosed wader Mok under losg tenm
Fabiliry inclodes un anwousl 14054, Liklis pertalaing o
“foans fiom comtarcies agoine machinery, mmena o™,
la wiin opinkeon ithis e 0 be disiles) sniler ibe b
borrowings. Thus, this resalied is overstslensent of sork
wivence  meeteed e ot :]q',:l'l.ru:- amil
ndersiaiemcnl of hormowings by 38054 1 Lakdis

Advance  reoeived  from  Governmes
department owdnls Evecutson of work e
mark budmonwinggs il nabure.

Cash & Cish Equivalents (Noke No 13§

Stak Cheque amownting 0 K 85,529 hasy sol heon
reversed. evem though validsting penod of cheques have
been over, Doe 0 pon-meverssl of stale chegues cash &
cash equivalensy bay been undersimed by Hs, 35,509
with cosmesponding unslerstmte ment of corvest labilety S
mame smound, (Refer LOO Bank  Acoount Mo,
RIS N 1 52R)

Wik repards (0 the  abservatbon, Siald
Chegue omouneing o Ke 8358 hax heen
mviersed during she FY. 2023-33

Non Complisree of scooumbng standands ? for e fact
that ilbe invemlory B valued ab oosi price not s per ihe
conl or nel realizshle valee whickever s e The
pumathle ol the same on pealil wmd loss acooan has mol
been deternmncd

Ivvenoekes, dre sakied o cost. Rl
Signalicand Acvoanidimg Policies 5 il
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15

As per ue-15, o case the leshiliny for retirement lesefils
b5 funded throwgh o scheme adminksiored by an msarer,
thi compeny should disclowe the informaion with rospes
by the finaneeal effects of chaages in those pluss daring
the period, @ reconcilistion ststoment of opering sl
closing balance of the presest value of defined beneliis
ohligation showing swparately under each specificd head,
the Tunded sstus of defined benelit obliguinn, the Tair
value of the plen svsets snd |ishilitles recogniped i the
Balance shevt showing af leasd the pasl igrviee ot This
wis w0l ilbcloed. Thus, the dise bostane in delicient o b
exiend

The Company diligensly  (ulfills s
obliguiions mgarding seremont  honefis.
Employees’ Grawity and Leave Encashmonn
ae eoversd onder the 'Group  Ceaiuly
bsurance  Scheme’ and Uemip Leuve
Encashment Scheme,’ respectively, which
pe mansged by the Life lnasrsce
Corparaiion of India

Babed om e sonorial valustion sl
caleulston  stiemmnt  piviilad, paymensts
lhave been made io i insorer followmg
proper serutlay. The comesposdiug expenses
have been recusded bn e Frofi and Liss
Accounl 8 sccanbince with AS-15, Far
furiber deiaibs, plesse refes (0 the Significant
Acouunting Policy (Tico W, 1)

Annesure —L (o Andbors' Bepart
Duss For Discluimer of Opinkon

Comfinmaiin of musoadmg balanoes of all
sumdry parties (Debiorns, Crediorms, Advances, Lioans,
bank ete, ) have not been obtaingd directly 1o our sddress
o5 roqaired by the 5A 330 and 515 weocd by BOAL In
Absence of which we sserve our conuments oo e
peeisible scooumiing sdpdments neabing oal of wch
recund bl

Thew |halances pramaedy oedse o
Covernment Depannsents s are considered
w be reliable, The Compaiy plans o
mplement 8 procedere  for  holascs
reconcibiation and seek  confirmations
Howgver, obadning  conflomaciosy  for
babmess relaed 0 Cowveminent Agenvies
imay ol be Fensihie in all instanoes.

Zimb

Noke 14 : Tde Receivable (Carvenlic 1 ncludes an
amoant of B 9,74 Cr on scoount of Iaieresi roceivuble
ony Security Depeais pledged with Costraciee  The
Ditailed computation sheel showing FOR wise mlerest
receivable omisianding has ned bevn hamished 0 us in
abgnce of which we mponve our comment on the
deCurncy of Ehe same,

In moil msiances. bask-wise, FDR-wise, o
period-wing  stmfenwmiy, along weh (e
applicakile wilesest mies, e availabls in ihe
eapeciive  propect  Teal  accmsni  fikes
However, elfos  ae underway o
comspdickde this information o the Head
CHfice level

Mok 1% ; Oiber Income ; I Inchidss inleresd incoeng
receivable on Security Deposit FDR durieg the year
amvaning o 2655 Lasy cnslited wo Profit and Losa

Acconding w the cmmalar daad 1700, 1998
iEsued by DoWR, all performonce secantics
are required W be ponvered e esenest-
benring Secunity Deposiis {Term Depiouiisg
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et has not been hacked wp by insmament wise
incomee receiveble, W also reserve our comament o (he
mommcy o pich imlensl Income  provisionmg oo
Security Deposit FDRs during the vesr.

e be hell i the Company's name and
pledged in favor of he contraciess.

Foi the year, om smoani of Ra, M55 lacs
his boen rocogmizal oy el inoome
fiee with the proveams o e
aforenigmloned croilar

Work-m-progress amounding 1o Ra L0 croes sk on |

HIRHNT? which his mol been  detomined on
pcasiiemenl hosis, G the reswe we fesrve Ol
commem on he comeciness of e same

The unguardifed valwe of compleied work i
recognized &6 jncome  based on  ihe
certification provided by ihe Senior Mgy
(Civil) ovenoeing the progo. This s
nomlad ax werl in progeee  wnde
nsgniotes, s oullined  in Significen
Agvouning Pobows Section Mo i)

Ax GST payoble snd GST Recerveble wnder following
head of accounts ane mot reconciled wigh GST Returalior
GAT Crabil Ladper we mserve i (ommmel o0 Gccunsy

ol (8T Reweivuble and GST Payable s on 3] 03 303

Sl (TR pr— Ansaiil |
[F5 |
t
Moie 07 - (b | Satolory Lighibiss (GRT | 771080
Carrei 1 lahilay F.r.:rﬂl
/!
Tl G5 Pavuhis Tl
.."iH & = Wwem | Aalveses CTINT v
Term Lomss &
LS TN
I
Ay s (HINT Lk )
|
| CORST educted fom RIl | 394
impat UG Neceivable ol
1
4
rput I05T Recvivble ¥
I
bt OCST Mocoheble | 32772 |
ST dodhcied from 0 | 3T '
+
P 1% - Cunk & [ ek (5T TS TR
iinl Tiges vathtrin
!
T
Tiskal UET rreciralile LN
1

Revenue from operations for the year, gs per
e fimancinl wabememts and the figures
mepored i othe GST Bewm, & curmenily
heing reconciled. Asy necessary s jordmes
will be reflected in the accounts once (he
revoncillniion 1§ completed.
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|8

Noke 15 Cosh & cash Equivalewic E-Cash (GST TS
Rx 75330 kas nod hoen reconciled with E cash badger in
GST Pomal bakmoe Ra. 330033, Wie reservie our commssni
o accirey of B-cashi (G5T, TDR) halance.

Reconcilinibon of E<ash iGST TIS) will be
made with books of scoount and pecessary
eniry will be maile mxordingly

As Incone Tax Provisions asd Income Tax Reccivahbles
uneler follonwing Hend of Acoounts are pol recovciled we
remcive nud comment on accumcy of both Income Taa
Provizion e lscome Tax Receivables

Sy Trnd of hormsis Amwml  n
[

r
Notwr® - Lomg Torm | Prisdsion b lpoese Tay | 1342248
[RUETETTE S

Prosivion lir bl asl Ady | 1759
Mad WA BAL

.!i'lil-.'h.lll'l Term | Primbiien b Inooes Tay | 2RO
I*mvtnnern {ehar
Froveemhn for cieresdl om | | VAT
Adw, T ws T4 I O

| Tetal Proviia 1E 74018
Mow 11 - Liog | Advesy ageisal 1Te | s3a2m
Tem Loams &

Atvampey

Mg T S | T TS bceivalle LT
Fem L &

il £l Advenz agasial [T Taa HIT

=

T dwciction wh P14 CELRS

IT deslaciin Dnam Ads | 721
EL

I deshectun hom KA | 7300
Hilk

Total Tas Beceivalee Lk R

| 'We arein prucess ol vear wise poconcilsiion

of these two heads ond necessary eotry will
be mede aceordingly,

140 R —
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Annexare-10 to the Awditors" Kepori

Report om the Intermal Finingial Controls amder
Close (i of Subesevtion 3 of Section 143 of the

Compandes Aet, 2003 “the Act™k

W hove madiied e bnwmal finuncial conirols over
finuncial reporiing of Odisha Construction Corporsion
Limited ibe Conpuny™) as of 3 March 3022 in i [ommeenty
conpanctiion with our audie of e stendabkone finumcal
snicinemts of the Compary o0 the year ended on thal
e,

Manogemen™s Responsibility for Intornud Financkal
Cumtrols.

The Company s imnageimenl & eponsible G
evlaldishing usd suiminining nternal fmencial costroly
based om the mierms] comerol over [inescial reponimg
crveria establnhed by the Company cosskdering the
gwsential components of internal comtrol aksted @ the
Cuidonee MNode on Awdid of Iniemal Financial Costrols
over Fimanvial Reporting issued by the Instiode of
Chariered  Accoumiamis  of  Indin"BCALY,  Thess
responshilitics inchude the design, msphomemtuiann mil
mamienance of sdeguale ermal financa] contrals thal Mo Comments
were operatimg cifechvely for ersunng the onderty. and
efficient comduet of iis bavimess, inchudmg afherence o
compuny s poleies, the slegunndng of ds maeis. the
prevenunn  ond  deiecoom of fronds md emrors,  the
pecurscy and complelencis o 1he acommting Feconds,
aml ke mmely  peeparaton of  whable  finoscal
snfvrmation, us reguired wnder the Congrnies Act, JH 3

Awibities” Kespetsiiility

Dhar responsibiliny is i express an opinion on ihe Mo Coymmaenis
Comgany's memal financial cominds over Tinsuscial
peporting bused on oul ssdit. We conducied sur sadit in
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icendance with the Cluskinee Mot o Audit of Intermal
Fmancial  Controls  over Financinl  Reporting  ivhe
Cumdonee Noie™) s the Standards on Anditing, issoed
by WAL and doemeed i bo prescribed ender saction
4 0IM of she Conspondss Aol N3, i the exienl
applicahbs W an amdit of iwiernad Grancal controls, both
applicable m a0 sudi o Interaal Finencial Conimals s,
Bapdh (saned by the lnstinte of Charered Accomnianty of
Inddia. Those Standards and the Cuidance Nole require
thui we oomply with ethacsl napinemenis and plan |
perfomm e audil o obtan reasonable sssurance showl
whether  wleguate  antermal | Nnancal - coatmlds over
Tinancisl reporting wes established ond maisnined and (f
s h conerols opermod ¢Mectively i all molenal respects.

Char audil involves poforming proceduncs 0
obtan andil evidence aboul the adeguacy of i intemal
fimoncial condroli sysiem over fimenciel reporting amd
their opersting effectivencss. Our aodii of  inkémal
Nioicial contols over Dinenclal reportiog (ncluded
obtainng m understimding of mietsl finmeiel contrds
ovver finuncial reporiing, mssessiag the rak thut & maserial
vicalaiesa oabsin, dnd icsdlag oo cvalosling the deslgn
amd operuting effectivencsd of inlernal contrd based on
the missseed fik. The procedurcs selected depend on the
uliner' s pudpiment. ncloding the socisment of the risks
of maserinl missmement of he stsdubone Ind AS
fononcial suements, whether Gue w nnd o env

Wi helipve that the uudit evidence we hive abinined
stifficient and approprisie i provide 8 basis for our seds
opiniom on the Compuny's interesl feumclal coneols
wyniemm anver (inamcial reporting,

Meaning of Internsl  Financisl  Clontrob  over
Finanectal Reporiing

A pompanyy internal  fmencis]  condmd over
fmoncial moporting & & process designed W provede
reasaiable @sirance reginbng ibe relataliny of fnancal
repiirting snd the preparaton of Neencial satemsenis foo

eatermal purpaoses in accondance with penerally accepied

142
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icconnting prncyes, A oompaiy’s. migrmal  Tnancal
eyl awver fimsncial reporting imncludes thoas poliches
and proveduns dhat (1) permin 1o he maintenasce of
recoqds thal, i reasonabde ditadl, securasdy and Enrly
reflect the transacthons wnd dipenitions of the ssets of Ko Commcnts
the company, (3) provide seusonable psirsnce
tramsactions  pre rooonbed as  pecostary @0 permi
preparstion of fmancial aeiemends in accondance with
generally aocepied povommting principhes, end  tha
receipls and espendiuns of the compasy are being made
only in mecondence with authorizasons of sunagemen
aindl divecion of tie commany; amd (3) poskle reasonable
masunEE fefanding preveilon oF (imely degetion aff
analithorieed scquisition, wse, or dispositon of e
compsnys ey it ol feve oo maienal effect om Be
frnancial sumements

Interent Limitotions of Intermal Financial Controls
over Flmnnelal Reporiing

evmimae ol the fhevent Bmitstbons of el fmencisl]
contols over lnancial reporting, mclwding the possibility
of ullusion or uegroper meanagensenl ovemnde ol
cutitivils, maleral mbslalcments die o e o (s
iy oot whd Al e detaied. Also, projection of any
evalustion of the imemal financiad comtrods aver fmancisl
repartng o (wiwre perveh are silyect o the nidk that the
internal finseclal control over fnoncial reporting may
beoanse |nadegiate becmuse of changes. in comditions. or

| W Commants
thil the degree of conplssce with e polickes or
proceduns may dolerione.
hanlifhed Ol The Fined Assets acconim s mainigined s

Head CHfice i 8 coniraheed manner. The
L. The Company dises nof Bave adoguute kniemal siugtion  reporne of Foed  Asiens duly
control system 1o recond Property, Plunt & | | cenified by the concermed suthinity {Praject
Fauipment ueel Intangible Anets i fed siset | | jncharge) are received along with the Final
rgister showing full pariculam  inchiding | | Accounts of the revpective propects. Sanse
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ijmanbiive detells amd sitiaaos of el ssicls | | has heen dischosed under Noles i Acominis
gnid seconcilnilim hetwess the boak balssee ol Mo 3 ik

tiw phivsdcnl balanee of PPE. This coald prevend

micly  ddenufcanen o shonageiheh  or

pilfeiige of obsolete snd unserviceable e

swhich may wiimakely cose nancial loss o the

Ciompany

L The company dogs ol heve adoqde migrmal
comtrod over ibenm ol Cash & cash Fi]lli\'lﬂ-rﬂl'l
with regard 1o reconcilison of FIY sutoment
wath bonk halwwe and bookmg of income from
fiued depoaits, This may newdl b overfisder
sl mend o ingoioe and Balance aof FDs i luded
under Cosk & Cash B vakends

Reconcilimtuon of FD bank stutemern with
bewk balsmos akaig with ipcome from FD
his been imade regularly.

X The Company does mol hose proper intemsl
comired  ower  dembiliciton und  cupedioun
chraramce of old sccoant balances and peoper
presentation of [inasciol stitements.

All the party account balance has been
reecived periodically and  sfier  ihopough
check sction will be taken.

Opinion Naned

I cur opmion. excepl For the offecis/possitle effects of
the molerisl weakness deseribed sbove om the
schievemend of the abjectives of the conirol criteria
ihe Coprpairy hus, i all maleria] respects, an adeqise
intzrmal Minancinl coitiod sebem ool Nl epociing
amnd mech  imlermad  finencial contreb over  finaneial
reponmg wene operatimg elfecmveby as @ 31 Manch Xi23,
baied on ihe miemsl ool over Tinohcial reporting
crierid exishlshed by ile Compasy considenng the
gxseilial commpossnls of intemil comol sl i the
Crridance Mote on At of Isicoel Fauinctal Coitroby
Over Francial Hepoming sued by e Instigde of
Chamiered Accountants of dis,
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Ammexure-“Fiah, Eiby & Fiei”
Ariewiire to The Independent Aidiior's Repart of
v Tt
i Thii: Finisiscial Stitemsains of
Ol Comstrucion Corpaorailen Limbied
(Referred to in paragruph 2 under the eadiog of
“Repart on (iher Legal and Regubdory
Reyuirements™ of our Report of even date)
Repart on the directbms under soction 1445 of the

Compnnies Act 2003 by CEAG
Apnexure-"Fia

Heplics

| Wt e Company has
cew pielices A o
frochold  amd  fooschek] s,
et el ? I pin, plesss ale
Bw  wrm ol Foviald  aid
bmrhiohl  hewl B which
dilleNeme dends ww s
ey !

Tha I"l'rﬂpur_\ P i Ao
e Boi the Mdloweng oo
Bl Ll o

i b Ewpect o Wil
lhow. Sial Qmamtars sl
il e |
Blacldscwy Pt ® LUals
WL CeynibwsiBu Wi,
Hhairbesnar, o deod A
(P . |63 e @ perisd of 'H)
s cavemg B Aceis of
Land s svpilade wik il
[ imnadip

[ ln mspem o
Cimmilmmitiie o Pslwicsion
Witkalimp wnil @ Reypene
I el ol DS |9 For
il ol W) pean civeiag
A Agey of end p grsies

it b Cimguiny,
" i L s
[ LRSI ol
I W T AT

wirksy ol Hsslgui,
libbaravwar e ol
chaesd MRpA DN Fowr @
petind @l W] years cmvching
AN e o il )
lemne doed 41 MILGT M)
for o pewiimd of W e
cowpimy B T30 mers ol bl
I wwillible  wish ke

[T
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| i

1. Whether ihee are mir caae of
P TT T ERT Ei ol
debplnanmerea or I yes,
e s (b Jod siel anssisd
madusl

There @ mr caer ol
walvnifsilic wll il
b/l psfeneness s dhinng
il Wiimami Ll Wit 20001022

| 4. Wheiner e meeads we
ianslamail (o (veabivhes bplag
wilh i poriy and e
mcgived m pifvpoast  from
LargrmatgTil of ofhe] silarnes

iAo e presally isued =
i mpme el ks
EnpaeersAvinlinl  Evgwu
inchiding depucaicuin file @
g of the P i
ol mmw ol sloer
merabi o bl 'Wikeoss
Camtsmnns (W cusaim ol
wirka . Sinoe siicbyardilioe
W wre w avoilinie W
vt T by Compeny,
iy pamsk] s o
waiiy aid [yaig v ihE maii ol
b Fighicor! Aol
Tgiugrrs iflic s Thage) @
e pemeend W B legmnd
salmialy ]
Camrmwreloh  smrkim il
vl ol bl venrend posilios
ol ik v eetild by Py
i (i

E] Thingh et Fual
weganing lulding ol sxk w
wviilahle  Trom e b
mewal sk e s
ooealiens b dol  Pods
werufied by e L pepaay o
ik Juibhan
[ npreper e’ paniam Tl
fie I Chuge of difleiesi
i B wPeik Raiie ) gy
i i mecoar of B pojncs
which B ol oMok o me

PO

iily In mxondasce wil (b
b boeng ol By (e
Campaiy 1 cdiley pare i
oo &y @ revovers ol
Wk e el el
w1 ComneoreTal  sarkens
fam mmniag fulls &0 e ane
of P il oo il
B aml ameuni. el
iowanls  omussl  shak ol
vkt maprials  iaduing
oo okl el Tayiag itk
s pariies Wl W yearsemd

146




ODISHA CONSTRUCTION CORPORATION LIMITED @ BEANNUAL REPORT 2021-2022

e nol soosaweed (or oen
worwl hds which o o
i A s

il S deadte Dene  Pieci
mewiiel @ D6 o
Linseraing m i [
el duiag i yasr

Annexure-"E(b)”
Sector Specilic Additional Directions

 Adielitond Rrextins o

| Whethar fw Company  has | As egplaisd 10w Company
isles  migeew ooz 0 | e ey slopaie mESE
pickenl mwicheiim of W | W e e e
lastnd emodl By j. Whedwes sy | Ther bs w0 sieh lasd which s
ol ol e congany s | @B oosvached of under
airinched el bisgaiop el | Bbagais o shach o sl sy
e o ducheted sl | put i me o ey laned sl
s b mary b e ko,

3 Whether gy sy in vegue | Thewe i e apslem i v
for bt asiomn of propacis wehe | o shent ficalma of prrgesis o
isles up mukey Puble Privee | B omhee up oasdy Publc
Pamsrsklp b8 0 Hiow with e | Peivaw Parawrdp, [lies e
pieklins { policies ol e | spydicaiee

e | Ciame on )
dviatian i iy,

| Wihwlliy ovilan B | Thise i & oylesy [

mortorn g the  gaoosimn of | memionng e oeomon @l

wiwhs wiidvim e mdodenes | welke vis-dovs e imilediasy

wiipulaiodl w the aprenmet w in | sipuleie]| w0 the agreren

v aml e g off cesd | W oviienen

aarnliniom. i Ewy,  reeom

hracs T BRI, £ o | W01 o Com ticaen, by
wif ol price sl sl

hoen pwopenly sonmsinl fir s
e ok, devialion clwme bove feen

cormidernd i e sorias on
Wi hais O ascopanes of
ciewis!  atual menpnd
wonaiy of el W
wrfpmen] e prpor imees
il ho e peman lessss e
e, W ja fe pegiler
pracive [ e
foflownd By ihe Compasy
wmE  pal owverd e
sy Moga Mo (ki ol 1l
neg il | CEN BCTTETURE priLifs
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ihone 1) lomming o
Fsipaig nal shai atic tmin

4, Whetker fundy wecived! | Mo sich Frad how bos
Tl B wperile shenes | secogd 0 seeidshle by il
frm Cearal! Swie apcies | Compeny (B0 a5y slerrs
wow gy ssummied e | Bom Cormal | See Agesies
il Lie the apses  of | doring S0 yaur oF e pea

& ¥ L Therelore,  guestion  ul
wilmglior v drvism dees
g

4 Wikelhsr e el pesenis | D werfleabion of by Bl
ehnp busn prvsibudeiet ] h f Gmmyeky  Hogadrr ® &
miops et #l U Band
Dmpriviers i wvaladicd o
[TITS

&, Cormmerl o0 (B potilirerslion | @ Haline ¢

o Bk ol rsde secenveles armbinmalng oE Truds
Trade vecoreablen wom dopesiie, | [Recyrvablin b o s
bk woosiy snd cash bt | obimen]

Comimateon  disceesis are
w il aw reals gty
fam fincsh dbguiiin anwanling
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Mg T

liiwver. im o casa Bl
wamttewl fwownl W
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Bilases _sunfovyiien  on
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oy their vl in e ol
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| senubty wemesoft saall e | shmdonsd denng comme ol
v, wr awidi

Mawiar, fesr ww o many
Chasinll delamd [rmpeits of il
TN, Vs [
Rabililion) sl wbance
mevivahs  poines 00
aogie sie sl sl
Fars Az lping
wceafirmed’  ummconc lad’
wrralareds' wnpail ol s ml
vy e b b oy webe oil ban
Wl e caes Bave B
apprapristely remeeste] in
il an il piven 18 e R
il Chalifsnd Uhpdmesg” sevtion
agmrdy ol oii  Mn
Bualppomhimt Amdit  Riopody
bl o0 e wems of e
Cupmpiny be dhe yean onling
st March W02T which may
plems b rofemed o

dnrpuure-~Ec)”
Additsonal Suly Direcilans
Addilional Bub Directiorn | Maplies
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| Asccounting Sandnd 7 T m"":
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ih.  Hevemu d
cnprmalise
recomiend in wop |0
ety an
crgimsnd el Frasiad
1husit

Oul of Wy 10 gesjrote, 9
progis @in il < oel
Pl banis wml s ull @ progans
milching  principhes W
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wore neceived on VA Q2022 fie., The end
af FY NI21-22)

Imierest meome of s 755,74 Lakhs has been
bisked i 186 mow of FIF agalnet e ionenesd
cemiifliciie amounl of RBs 77382 Lakhs,
MNucupliastion/ieconciliotion for .92 Lakhs
of exoess momme booked has nol been
provided o s

Company has nod abtalned  confinmation
cenificar for pecmant balance in caee ol 8
il poooum

€

di
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1033023, v w jound vt [ollowmg chegaes pro
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(Refer SBI 13804 Project CRW. 1025,
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meecived mom bank, imierest receved  and

pocruad imieneil hos beon peoperly Laken dmiis
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| A
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omEsivmisike income of 2001-12 was usderstated by
R T20007 and moome of 2002-13 s oaerstmed for the
sattic armmnd. (Refer Bank A0 Mo-Axis-00810,

Observntoon noted kor fulere gusibusce, due |
care will e mken while caboulasing oed
acOIIng inberesd NCwme. '

d Wik seference 1 AT No SH-J041 & s ooiced that the
Bank scoous s boen reomadcthed subgoct to dificrence ol
Hs |2 8% Balence as per decoant 2006774191 &
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BALANCE SHEET AS AT 31.03.2022 (R in Lakhs)
Particulars Nots As at March 31, As at March 31,
Na. 2022 2021
1 2 3 [
[L EQUITY AND LIABILITIES
(1) Shareholders’ lunds
inj Share Capiial 2 1. 7E.00 1,750 ()
(b} Faserse & Surphus HL| 2O RED BT 18 520 20
22 VX0 AT 20,278 29
(3} Mewn-Curreni Labilities
fa) Leng Tarm Borrewing
ib) Dalenrod Tas Linbigion [Mat) :
(e} Cher Long Tarm Liabiiss. 4 73453 EB[ 73399 23
(g} Lomg Tarrm Frossiones =) 1 & 1
B8 15E 14 B6,097 45
() Current Liabilities
im) Shori-term Borrowings - -
by Trada Payablos & 206 588.75
ie] Cihar Curmenl Liabilibes T il ,M-?.!E[ 40,127 50
id) Bhori-loem Prowsionn |8 7242 B3 6,167 06
TRO5T .24 &6 B3 B
Total LETR426 15320057
M. ASSETS
(1) Mon-current Asssls
im) Propasty Ptant and Equipmsni i
i} Tangibls asssis 1,035 45 1,174 42
(ilp Intingitle assain &4 FT 8. 1%
(il Capital work-in-progress 41 08 BT
{iv] Intengible Resats undor developmant
(b} Non-ourmant vesimanis . .
fe) Deleivad Tas Asssis (Mel) 0 A5 30 B K3
{d) Lixng terrn (oans shd advances i1 24,458 45 24,4717 50
(m) CHher non-cusmend asass 1@ 5 635 02 1,743 b4
1 1 T,
(2] Curreni Assals
ia) Curranl inveastmeants
(b} |rmeesnlores 13 3084 22 2,344 24
(el Trade Rsceivabien 14 12 568 AT A3 249 Tk
(g} Cash and Cash Egqulvalents h]- 1 B0 G0 T 552 93
(e} Shori-eim Loans and Advances 16 &T .90 32 14,009 84
{f Caher Curmen Assets 17 a2l 16881 A2
1,555,881 13 1. 25 838 14
Totai \ramz 1503

Significen &coountng Policles and Other Notes 0 &ocounts, 1.4
The Accorparying Motos are Imegral part of S Fmancial Staterment.

Comgany Secrstary FASLAD Wanagieng Dirnetes Orpctor SOR & Ansccirle
Q0L L. rete w5 9ec Le Crarteind Actaurtts
Bl R i T b 2 i Dbt st vl Ferh el [N e
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2022

3 {Rs. in Lakhs)
Particulars Note Asal March 31,  As al March 31,
No. 2022 021
1 2 3 4
| |Revenue from operations 18 53,264 30 0,840 40
I, JCther InCome 15 3 60430 4, 21800
I |Total Incorme | el ) 56, 866,60 45,058.40
V. |Expensas:
Cost of Materials Consumed 20 3.885.48 323399
Purchiagas of Stock-in-Trats l
Changes in inventories of Finishad Gooas
Work-in- Progress and Stock-in-Trade ; .
Employas Benafis Expenses 21 110124 3446 41
Finance Cosl 2 f.49 4.00
Depreciation and Amorisabon Expanses it 111.86 123061
Other Expenses 24 muﬁ[_am@*
Total Expenses 51.670.10 38,612.29
¥. |Profit belore exceptional and extragrdinary
iHrTia :
Profit betore extraordinary items and tax [V {(+:) W) 319650 8445 11
Exiraord [bems
Profit betore Tax ( VIEVIN | 3,160.50 544511
Tax Experses: =5
(1) Currend tax {B40.96) (2.029.14)
Dratlared tax 0.57 .56/
Profit / (Loss | for the penod | EX-X ) 2.358.11 342053
.|Eaming per aquity shasg:
1) Basic' Diluted % 134740 1,854.59
Signifcem Aocouming Polckes and Ofhe Roles 1o Ascoums, 139
Tha Accomparyg Moies are Intagral part of the Francal Satema
Company Secretiry FALCAD Wanagiong Dirmetos Diructar S0R B Asscciles
DoC e L s e OCC e Crerieied Aoteurdas
Bliusdrasai Trubiat exa e Erumarni vl AL
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CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

{Rs. in Lakhs]
For e Tenr Ensded| Tor he v ear Ended
ey 31.03. 2002 11,00 2021
A CASH FLOW DPERATING ACTIVITIES
Mgt Frofil|Loan) bafoes Tas 3,196.50 Bogan
Al sl T :
Depmprricaai By 11185 12381
inbivaat Facsived (3,507 .81) |4.1EEM:|I
Loasi{Proh) on Selp of Ficed Assols 2.5 LA
prmst Paed 423
Dperaling Profil before Working Capilal Chamsges (256 + ADE.0D
jncrmase ) Dacreass in Trsds Fooiabia EEI O3 i DEn.O ;|I
| W el | ST HRASE i1 Ry ues [ras: [ A54. 55
|inreasel Decreass 0 Stord Term Loan & Advanocea 1 AET2 4 -
[incronso)Docrenss in Long Toerm Loan & Advancos AN
|ncrenss Decraass o D8 Cumsnt Aoy [ - B | =
ey sase) Decrmags i CRhas Mos-Curre Asesis (3799 48)
ncrmass' | Decisasa| in Trade Papablos [RRE: (Bl )
incraabe'(Decraasse | in o Curmam Liabilies 21,726 58
incraane’ | Daciapsa) in Ciar Curmant Proswieang 1 OTS TR -
Caak Deneiabed Fom Opearony|Llssd ) Opassans 18,087.80 ST
Diamct Taxss Pmid | Net) [t ]| |
Mol Cash from Oporating Activities 14,060, 72 [ 550021
B CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Properiy, Plant & Equpment £ 10587 (R |
Bate of Pyoparty, Plant & Equgnani B4 .36
Purchass ol Tarm Depossts (3048 57
i nr Py ol 3567 81 R =R ]
Prphil o Bale of Piesd Asuols Rk |
i Hvan8 | FYIE
IC. CASH FLOW FROM FINANCE ACTIVITIES
Proceada | Pepayment) frm Long Tarm Liabiliies S4.87
Faymant of Divicand l.r.-!ﬂl-.{lhl
Paprrimnt of Tme oo Divicke WA
irdarapl Pagd
Mat Cash iroem Fnancng Act«Tas (161441
Ml Increase| Decmase| in Cash angd Cash Bguivalonal (%800 (426107
Cash and Cash Eguevalent af tne Baginning of o Fenod ARG
Caafy and Cas’s Eguevalent o the End ol ®w Pososd 18237, 71
Componomis of Cash & Cash Eguivadonts
Balances wilh Bankg
W Casriiil Assoir 20,000 20 LE S-S
Leaah on MHand TE BT Fe
Toem Dppossm of Matarty less than 3 Morihs 01 25
u,l'ﬁ.m 183773
Mobe - ) Prvicus Yest's figurse has been rageaped manangsd ahassir setesiary,
bj Tre sbows Cash Plow has besn endar Nindesct Meved™ an prescribed unoer Acoegniing Seeciad 3
Gignitcan Acomintng Polcies and Qe Noles o Amoums 128
The Aocoeparyrg Motes are Integral part of #us Fnancal Staterserd
Comgany Secreary FABRCA Wanaging Dirmctod Dirwctor S0R & Assccisles
DoC e L s e OCC e Crerieied Aoteurdas
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31.03.2022

Nofte No. 1:
SIGMIFICANT ACCOUNTING POLICIES:
a. Basis of Accounting:

The financlal stalemanis are prepared on accrual basis of accounting, in accordance with the
penerally accepiad accounting principles, accounfing siandards issued by the Institute of
Chartered Accountants of Indka and the relevant provisions of the Companies Act, 2013,

b. Fixed Assels

Tangible assets are skaled at cosl, ess accumulated cepreciafion. The cost comprises (s
purchase price, and any cost drectly altribulable to brnging the assai fo ils working condition
for s inlended use, The cost of Intangble assels (softiware) purchased Ul previous financial
year |s being capitalized along with the cost of the hardware and shown in other assals.
Intangibie assais (software) acquired during current year is stated at their cost of acquisition
less accumulated amorlization.

€. Depreciation:

Deapreciation on tangiole fived assets is provided on Straight line Mathod over the usetul ives
of the assets as par Schedule-1| of the Companies Act-2013.Intangible Assets are amorized
ovar thair respective individual estimated useful lives on a siraighl-Ene basis commancing
fram the dale the asset s avallable to the Company lor IS use

d. Retirement Benefits:

Obligations on Ratirement Benelils are provided as per actuarial valuation annually, Gratuity
and Leave Salary s covered under "Group Gratuity Insurance Scheme’ and 'Group Leave
Encashmani Schema’ respecively.

e. Invenlories:
. Stores and loose lools are valued al cost.
i, Work-in-progress is valued on the basis ol cost and lechnical assessment.

Camgany Secretary FALCAD Wanagiong Dirmetos Diructar SOR B Assccule
DCC . e L s e OCC e Crerieied Aoteurdas
Blised b ki T b g AT ST ERE Y] vl Ferh el A L
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L

Revenue Recognition:

L Bovonue of projects has beon recagnized on the basis of percentage of completion method
as per AS-T and measurament 1aken by the contractes. The works physically complated
but nal measured by the conlractee ate recognized, on the basis of ceribizates submiltad
by the Senior Managers of the Corporalion and certalndty of realization,

i Income lom Consullancy services is accounted for on the basis of amount billable,
commensurate with the progress of work under the contract.

i Recovery from conlractors against empty cement bag, rock products, and other siores is
recogniped In accounts as and when recovared from the bills of contractors.

. Incoma fowards interest on Term Deposits i recognized on ime propartion basis,
Price Escalation & Deviation claims:

Price Escatanon and deviahon claims have bean consicerad in he accounts on the basis of
acceptance of client'actual receipl’ certainty of reaksahon.

Claims against work done:

Claims received against work done from the cllan! are laken into account on the basis of
acceptance of client/actual recaipl/ certainty of reaisalion.

Expenditure during construction period:

The Initial axpenses prio lo commencamant ol new projecls are being debiled to Work-in-
Progress (Preliminary Expansas) under Inveniones. It is sultably adjusted during ihe period ol
exascubon of work and recepl of consideration.

Figures related to previous year have been regrouped, rearranged, reciassified, wherever
nocassary o contirm fo this year's classilication.

Doy B FASCAD Managieg Directes Disctor SOR & Aasecistes
OO0 Lid. OCC LW pr =gl ] OCE e Chirtetind Aoty
Blised b ki T b g AT ST ERE Y] vl Ferh el A
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Mote 2 : Share Capital

— a3 et i
| (Mos.) ik {hos.) 2021

| AUTHORISED

| Exuly shises 1 1000 ich 4,00.000 400000 | 400,000 4,000.00
| ISSUED, SUBSCRIBED AND | 1
| PAID-UP

: E::“L""“"”‘m" wach hulty 1,75.000 175000 | 17000 1,750.00

& _Pecongillation of shares outstanding M tha baginning & at the end of Ihe reparting year

[ Quaniity | AsstMarch31 | Ouentity | As aiMarch 31
[Has.) ek {Moa.) 2

| A iha begnning of the year 175,000 175000 | 175000 1,750.00

| el dunng Mg year

| Qutstanding at te end of the year 1, 75,000 175000 | 175000 1,750.00

b. Teons and righis altached o equity shares:
Tha Conporation has only one dess of shares relemed o & squety sharss heving & par value of Fe. 1000~
sach. The foidors of tha squity share are antied 1o recia dvidend s dectansd from Bme io fima

Shares in the Company held by sach sharehalder holding more than 5% shares

n

_ A3 a1 31.09.2022 As 2 31.00.2001
| ParteLilams Mecea. 0 Habding in the Mo, % Holding i the
clazs clnss
| HoADie Govemor of Odsha 1.Td 870 iR 1. 74,900 G 18,
@ Detalls of sharsholding of promoters:
" Shares held by Promaters Mool Shares | % of Total Shares “"""'w"““'"'
:Hrh‘rurEnmmm
| Hon'tie Govemor of Odisha 174,570 09 885
| Omers 0 D.OZ%
' For the Year Ended 31052021
| Mortle Govermor of Ddista 1,74,970 | 99.98%
| Dthars 3 0.0

& For ihe period of precesding five years as on ihe Baiance sheel date:

Mo shnres have boon alichiod pursunm fo conracls withoud payment boing recahed in cash of has bought
bk by he company during (he pariod ol S wears of precedng the daie a3 ) wivch ihe balancs sheal is

Company Secretiry FALCAD Wanagiong Dirmetos Direcior S0R B Ansccites
DoC e L s e OCC e Crerieied Aoteurdas
By T big s B LTSI Sy il § i Bl bl
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(As. in Lakhs)
Particulars As a1 March As at March
Note3: Reserves and Surplus 023 S
{a) Capitsl Resora
Az par last Balapce Sheot 2941 2041
{b) General Reserve
As par lasi Balanca Shaot 16, 45505 89 16,237 54
Add : Transtermed rom surplus 154638 216208
Adid|.ess | Prior Year Tax Adjusimant ez B0.25
Total 20,360.46 18,4949 89
{c ) Surplus
Balance as af tha beginning of the year
Add : Profl] afier tax for the year ransiemed
fram stabernent of Profil and Loss 206811 3400 54
Leas : Translermed lo Ganeral Ressive 1 G4EE 218208
Loss ; Proposed Dividend OB 1027325
Less :Tiin on Dividend . 211
Total . -
Total (asbsc) 20,380.87 18.529.29
MNoted: Other Long Term Liabilities
{a) Trade payables (Non-Current)
Woek Acvanos meceived from Gowl. Dept, 5317136 51,887 37
3.0.1.5.0. EM.D. Withheld Ami Payabla to
J W Contracior 14,0021 459 15,089.18
Linkwkfies lor Expansas & Prov. lof Diher Exponises REL4.T3 5708 10
Bundry Craddors [Buppler) BT 51 BT 28
Suspance (Cr) 1713 L[ i)
(b) Others 11,58 11.08
Toltal 7345389 73,309.23
Note5: Long Term Provisions
Others:
Provigion lof Incame Tax 12,423 88 12422 84
Provision for oL on Adv, LTUS ZMMA BEC 275.38 2835
Total 12 60825 12 608.25
Note & :  Trade Payables (Current)
Sundry Credions | Suppler) 7206 SB8 75
Trade Payablke ageing schedule Total 72.08 .7
As at 31 March 2022
Ontstanding for foliowing periods from due dase of payment
Particulars Tess Thani | 1.2 7-3 | Wom Than 3
year Years Years 4 years -
(1) MSME 31.30 . . . 31.30
(i) Cithars 4076 - 40 716
(iil} Diepuied Dues - MSME
(v} Disputed Dues - Others . ,
Total T2.06 - . - T.06
Company Secretary FABCAD Managig Dirmcios Orector SR B Ansccules
OO il DCG L LEC L OCE L Crarleind Aotsnadasts
L E AT b e s Dhitarieass Sty it it B ook Wil
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Trade Payable sgelng schedubs (R4. in Liskhis)
fs ot 31 March 2021
Dutstanding for loliowing pertods from due date of payment
Particulars Teathan® |  1-2 T [ Wowthan |
your Yoars Yoars Iyoars
fi} MSME B5.18 - : - §5.18
(il Otesrs 450 58 . 4673 58
(i} Disputed Duss - MSNIE - -
(iv) Dispuied Dues - Others . -
Toisl | 568.75 - - - 588 75
Hote T: Other Gurrent Liabilites
Work Advance received from Gowt, Dept &4 95008 350082
S0.0ED0._EMD Wahheid A Payabls to
J W Cartracion 5 502 59 5, 185 66
Liabilifies for Expenses & Prov, for Other Expenses 238079 495352
Income received M Advancs 1258 1,267.74
Other payables (Employes Benefis and Others) 200,01 M85
Statutory Liabilities - TDS Payable 286,34 16315
Stakudory Liabilities - GST Paysble 17,710,43 5857 T4
Total 154235 40,12799
Note 8. Shon Term Provisions
Provision for Employee banelits :
Bonus Payabls 343 &3
Ex-Gralla in Liey ol Pension Payable 18,66 B BS
GG nswance Schems Premium Payable . 326 B4
Group Leave Encashment Scheme Payable 16,08 -
Liabllities for Expenses [Amear Salany) 14,56 14,56
Liabllithes jor Exponses [Airear D.A) 056 BEIS
Lizbillivies for E sparses (A Tih Pay Ganeral) 20572 228,14
Unavailed Laave Encashment Payable 341 24
Sub Total 2H1T2 7353
Oihars
Dévidand Payable 3207075 248800
Provision for Income Tax 257000 202914
Prov for Int on Adv Income Tax U's 234 A.BAC 17457 174.77
Provision fof Labaur Cese Payatile B3 I
Provision fof Tax an Deddend Payabie HI12 50 138
Foyalty Payabla .00 17782
Sub Total 698012 5,430.53
Grand Total T4LE 6, 167.06
Company Sesrary FABCAD Managieg Dirscios Owctor SR B Ansccules
OGC L, DCE L LEE ke 0EE L Crarleind Aotsnadasts
L E AT b e s Dhitarieass Sty it it B ook Wil
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DOSHA CONSTRUCTION DORPORATION LIMITED
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(Hs. In Lokhs)
Farioie .u at March As at March
Mobe 10 : Delerred Tax Assels ﬂh‘l} 3, 200
Daferred Tax Lisbilitios :
Do o cdiffarancs of mpm:w ab par
Compankes Al & Income Tax Acd {037 .
Dum o dealicwances LS 40 {(a) (), 43 B of Income Tax A . 0L 13
Sub Total {0.3m 10.13)
Dwferred Tax Assals:-
Cue o diffarenca of depraceation as par
Companies Al & INComa Tax Al . 489
Dus to dsallowances LU'S 40 (a) (), 43 B of income Tax A 0.54
Sub Toial 110 ] 4,68
Hat Dalaired Tax far the year osT 4.58
Add Daborred Tax Assals for aarfier years B4.E3 BO2G
Delerred tax assets (Net) BE.30 B4.83
Mobe 11 : Long lerm Loans and Advances
{n) Capital Advances -
{b) Security Deposits 5
ic | Loans and Advances to Belated parties "
{d) Othar Loans and Advances
Unsacured, considered good (Mon Current)
Advance against Income Tax 6 26200 6.982 03
IT TDS Feceivable Deductod VG 1584 |A) & | C) 700217 T002.17
5.0 50 ol Racehable from Govl. Dapt 736268 7.183.51
Advance to Job Warker | Confractar | Suppler JB1135 2,800,321
Amoun! Dedusied from 'Work Advancs . 1654.27
Cither Advanoes 16.02 14.949
Bub Total 24 456.45 MaTae
Grand Tolal 2454184 24,502.10
Note 12 © Other Mon Current Assels
Ungecured, Consldered Good
Recoverable & Fealzable from Job Worken Confaciar 4,167 .00 41678
SBuspencs (Dr) 115445 11544
Ciihare 125766 1,211,320
Total §,535.02 1.743.54
Hobe 13 : Inveniorkes
Work in Prograss TEE 19 0444
Slores and Spanes 228307 201434
Loose Tools 24540 2541
Total 3,084.22 23444
Mote 14 : Trade Recelvables (Currand) Unseécured, considered good
(Ouwptanging bayand 6 months from tha dots
Ty are diss far paymend) 0,00 .00
Bilts Receivable & oihers from Govl, Dapt 24,847 B4 25,914 63
Sundry Datdons | Rs. 32,15,078.77 less Provision ke Bad &
Doubdful Dablods of Ra. 5 28.607,18) 7686 2685
Bills Aecedable & pihess from Govl Depl 1.5587.16 5.878.02
Recoverable & Realsable from Job Worken Conbractor . 33034
SubTotal a2, 586,87 33,249.90
Comgany Secreary FARCAD Wanaging Dirmctod Dirwctor S0R & Assccisles
B0C Lid. DCG LW LEE L 0CE e Crarleind Aotsnadasts
L E AT b e s Dhitarieass Sty it it B ook Wil
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Trade Recolvablos ageing schedule e Tniantn
A= ot 31 March 2022
Partieulars Duistanding Tor lalliowing periods
from due dale of payment
Less than Maore than Tatal
1yoar 1 yoar
{j Undespuind Trade Racenabies - conaened gond 28718 24 985 71 X2 566 87
(i} Urddsputed Trade Recasabiss - considared doubiful -
(il Disputed Trade Recelabies - consdensd good
(il Dispuied Trade Receivabies - corsdesd daubtiul -
TOTAL T.547.18 24 959 32 566.87
Trade Receivables ageing schedule
A= at 31 March 2021
Particulars Ouisianding for lollowing pericds
from due date of payment
Lessthan | More fthan Total
Tyear 1 yoar
ily Undespiiled Trade Recekables - considaned good 7.308.40 25.841.50 33249 80
{1 Undisguled Trade Regeivabled - conshdannd doulstiul -
{iil} Disputed Trade Recebabies - considered good
(i) Dhsputed Trade: Pessvabes - corssdad doubiiul
TOTAL T.308.40 2594150 HA4000
Mote 15 : Cash and Cash Egquivalents
{a) Balances with Banks
Teim deposits 61, 504.44 S, O74.00
CurranSaings Accaud 28 80816 14,501.72
b} Chequas, Dratia on hand 36013 120,86
(e ] (1) Cosh on hand 1,56 Fd3
(i} E-Cash [GST TDS) 783,30 78330
{d) Others 0.01 0.0
Grand Total 91,608,560 74,552.32
"Turm depoail inchudes--
bgrgn Morsy (B Gagainst 100% FD ) 2 855 50
FD pleciged as sacunty and EMD 5,017 36
Bark deposts within 3 moniha maturity 2:320.01
Bank deposiis 3-12 monihs of mahuiity B0 97450
Bank deposits with more than 13 months of maturky 37658
TOTAL 61,584.44
5d . By G- Bl
Company Secretiry FALCAD Wanagiong Dirmetos Dirvctor S0R B Asscciles
DoC e L s e OCC e Crerieied Aoteurdas
Blised b ki T b g AT ST ERE Y] vl Ferh el A
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(As. in Lakhs)
P .u at March As at March
o
Mote 16 : Bhort term Loans and Advances

Other Loans and Advances Unsecured, Considered Good
Adv Againsi infarim Paymont Satary an Q.1
Ady Agains! Canlral Exciae s = =
Advance Agains! Income Tax J40.89 264091
Advance againel msue of sionas 164,15 58
Acvance Ageinsd Labour Cess 912 16,85
Advance Against Service Tax B2.05 Be.048
Achvanca CGST 4 508 29 1.754.32
Advance DGST 4 558 20 1.754.32
Advence o Confracior 2710 -
Advance to Job workons 391,36 47352
Advance bo siafl [Works) 340,04 4632
Advance 1o Slall (Group Heallh Insunince) .70 1064
Acvances to stall (Medical) . 0.10
Advance 1o stafl (7th Pay Amaar] 260 3.07
Agvance 1o Supplers 117 80 §M.27
Advaences Against Arer Pay i.24 -
CGET Deducted From Bills a8 -
EMD Ressgbiabia «B.09 2881
Fasivai ddvaica ars 1204
Q1S advence 0,18 a.11
Hauge Roent Raalisable From JW 0.23 o7
Inpul CEAT Racaivabls 6, 188.09 2 858.74
input IGST Recalvabds J65.20 14584
input Krishi Kalyan Cons Rocebable 006 L]
Inpul DGET Receivable 582773 2388 94
Inpul Sanvice Tax Raoakabila 160 1,60
T Dieduchad at Source LIS 1840A) 431,04 221.83
IT Daducied from Advance (W) 743 743
IT Deducted bam AA Biks TE1.7S 22818
Bark Inerasl Recobvable < B 318
Interant an S50 Recarabie 17492 17585
Advancs [o slafl (ImManast Bearing) - 138
Mg advanca 166,77 15491
Misc recovemble from pay oo o0z
OGST Doductad From Bills S68. T8 ‘
Outstanding advance 0,08 0.06
Blipand |Aporentice|{Aoimburabie) . 0.30
TCS Paid to Suppliens [Within 1) 336 188
Sub Totwsl 27,902.32 14,029,854

Mobe 17 ; Other Current Assels
Inforesi Acorsod B04.Z3 1.634.85
Propand Expanses 24,88 16.97
Totl axn 1.841.82
Comgany Secreary FARCAD Wanaging Dirmctod Dirwctor S0R & Assccisles
0OoC LW, OLL LM presgt OCC Lm Crarleind Aotsnadasts
Bliusdrasai Trubiat exa e Erumarni vl AL
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P For tho year ot o
Mote 168 © Rovenus from Operations m;l:! m%
{a) Sale of Barvices
Priceé Escalalon Fecesvad E 2 58887
Racomved Value of Consultancy Work =t 51043
Rocasod Volue of Executod Work d4 47327 30,584 42
Uni-Maasured Vaiue of Expculed Woik 35244 281,33
Unrecedved Valye of Maasured Work Tovaza 5.994.07
Eub Tolal 52 90265 36,044, 14
(b} Ciher Operating Revenues
Oshors EE5 HEE. 3
Sub Total J61.65 35626
Grand Taotal 53,264.20 40.B40.40
Mote 18 : Dther incoma
{a) Interesl Income an :
Bark Depasits 35567 81 4,153 58
Loans and Advances o Employoss . 0.01
Sub Total 3,567.81 4,158,860
(b} Qther Non operating Income
Rent an Safl quiaiies 325 560
tlmcollansous IncomaHeceip! 214 183
Prolit on Sals of Fiosd Assals 250 053
Canars 26.84 0.05
Sub Toial 4.7 B.9@
{c} Prior Period liems
Prict Year Adustment 1.7 &0.30
Sub Totai 176 #0.30
Grand Tolal 3,604.30 4.218.00
Bdl Ber. By i B
Camgany Secretary FARCAD Wanaging Drecio Dirnctar S0R B Aascculem
0eC LM OO0 L 0OC Ll 0CE L Crarletnd Aottty
L E AT b e s Dhitarieass Sty it it B ook Wil




DOSHA CONSTRUCTION DORPORATION LIMITED

Hobe 20 : Cosl ol Material consumed
Slores

Note 21 1 Employos bonefits Expense
Salaries and Wagos

B ANNUAL REPORT 2021-2022

Total

Coniribution 1o Providan and Oihes funds

Sall Wellare Expeness

Nabe 22 : Finanos Cosl
Irlorasl Expenses
Cthar

Total

Total

Note 23 : Depreciation and Amortization Expense

Amoriizalion of Lestehosid Land
Dapreciaton of Assels usad for Office
Dapreciabon o Asseds usad for Works

Nobe 24 : Diher Expenses

Total

{a) Consumption of Stores and Spare parts

Looso Tools consumad

Sub-Total
{b) Powar and Fual
Enegy chaiges |allics)
Eneigy charges (wks)
Fusl for Machinony
Watar Chargas
Bub-Total
{c } Rent
Housa rent
Ground Hant
Sub-Total
B4 e Bd:
Comgany Secratary FALCAD Wanagiong Dirmetos
f0C L. 00 LW Er =gl |
Bl # iy T pbuidos B vt L [RT ST R

For tha year
ended 31*
March 2022

3.859.48
3,699.45

2.820.78
246.82
24.64
31004

4.23
2.25

0,14
26.56
B2 26

111.85

1462
30,74
30.38

0,55

16.84
015

S e el

iRs. In Lakhs)

For tha yoar
ended 31
March 2021

323389
113198

2.720.82
848.00
66.79
34454

.52
268

0l
232
100,25
12361

2133

ap4
2883
16,43
053

16.58
0.00
16.59

B

S0RE Assccigie

TEH e ————————
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{4) Repairs to Bulkding
Buliging a03,72 2504
Stiall Cuarier 34,28 21.68
Tormporary shods oo air
Sub-Total A3E.00 46.92
{#) Ropairs to Machinery
Licanse & Rentwal Feas of Office Egulpment ET 05
Reopar & Aonewals 3,78 =07
RAM 1o CompulenMeron'Fax Maching ACFridge T2 364
RAM 1o Planl & Machingry 25712 1577
Bub-Totsl ara 2198
{lj Insurance
Ingwance (Maching) a2 354
Inssancs (Vahicies) 3 .55 351
Imswarce (Transl cash) 0,04 005
Sub-Total .18 T8
g} Rates and Taxes [Excluding Incoms Tox)
Haolding Tas R[] 1.27
Int, am Advance Incoma Taa LS 234 AIBIS T LA [ 174,77
Labour Cess [works) T2.00 4126
Leasehokd Ront 0.1 003
Licanca feas 013 04
Cdisha siaie tax on bade [+ Mo [1114]
iminrasd on Tod (TDES 035 0.7
Panally 1.44 013
Fenewal lags oo 0.0
Rogisiration loes : 0.8
Royaly |works) 5,31 1967
Todl tay .44 212
Virhicho Tax 522 4.7
Sub-Tokal BEAS 205.73
{h] Payment o Job workers | Contraciors
Paymanl o Consuilan S7EaT 25204
Payment dug 1o Consulnn 12467 46,45
Paymeni 1o Contractor 28,153.58 2201642
Paymenl dusa 10 Conbractor 4 20807 84435
Paymend o Job workess 10,140 .35 5 B46. 81
Paymant dus o Job worksts 115685 2,105,598
Sub-Totsl 44 36563 .152.38
i} Work Expensas
Casriage & Freigh 0,12 2102
Conaultancy lse 10,83 11753
Comgany Secreary FARCAD Wanaging Dirmctod Dirwctor S0R & Assccisles
OGC L, DCE L LEE ke 0EE L Crarleind Aotsnadasts
Blised b ki T b g AT ST ERE Y] vl Ferh el A
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Drawing & Design Charges 220 0.00
Elactiical Installation Charges 082 015
Erection chargos 0.04 000
GST Rembureed io ihe Agencies TE? &4 40
Incentive Bonus 3.08 1.2
Machingsy Charges G041 4035
Vihicia Changas 40,23 11.00
Laading and Unloading charges 1.15 420
Machining charges 257 417
Ohar Charges 0.44 0.00
Supply of Labour TO3 47 540,57
Survey Charges 16.20 0.25
Temparany shads 4,75 003
Tesling chaiges 1.67 an
Transportation changes 44,42 26,31
Watch and Ward Exponsas [Promc) 3250 4781
Woighmont charges 0,00 0.02

Sub-Total 1,005.82 a56.81

{1 Miscellansous Expoenses
Adverisemeant chamges 23,758 1amn
Binding charges 0.00 0.01
Bocks and Magazines ong o2
Colabration Expensod 028 030
Claaring charges of Office Equpmant 1.2 089
Cleaning charges of Ofice Esiablishment 053 253
Conlingency 342 1.39
Gmockery Cutleny & Liensils an 012
Data Enlry Charges 0.14 0.28
Sitling Feas 0.72 063
Donation & Subscripban . 0.08
Entertainmant oxponsas ive 308
Feas & Finos 002 003
Filing Feas 1,43 0TS
Hira chaiges of Inspechion vehicla B3.46 44 54
Inspection Chaiges . 0.08
Logal Expancas 29 538
Loss on Sale of Fixed Assels . 0.05
Logs an Sala of krvanionos 407 943
hesting Expanses o.or 018
Miac Expanass 6.11 087
Mircallanecus Wages 457 281
Hetwork Installation Charges 014 0.13
Notwoek maintenance charges 283 397
Wewspapsr and Penodicals 044 033
(718 e B4y S B
Company Sesrary FABCAD Managieg Dirscios Owctor SR B Ansccules
0OoC LW, OLL LM OCC Lm Crarleind Aotsnadasts
BlLEgr e Tl et S e el AL
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Panal Damagpes of EPF o .20
Penal imesest on EFF 0,00 LHE T
Postage and Tolegram .88 0.86
Printimg mnd Stntionary 20,42 11,47
Professional charges 1265 276
Relainei's Faes 0,00 0.2%
Softwara'Websile development chasges 0.50 o4
Telophone changes 4,10 3.89
Tencar leos 4,70 030
Travelling and Conveyance 10,18 a4
Sub-Tatal 183,51 12246
{k} Paymeni to Audiions
Audil Fees 200 200
Audit Expontos 1,08 007
Sub-Towal 3.08 207
il Management Sarvices
Texabion Mattsr 025 0,648
it A Lschi 1022 062
Fombursemant of Expanzas 2M 065
Oinat Sarvices rde i) 013
Sub-Total 1248 11.08
{mj Vehicle Running & Mainienance
Fusal for Wenicle 146,17 B5.58
Rapar 1o Vahicks 15,858 1293
Eub-Toinl 16202 .49
{n) C5A
CSA Eupentes 138.7% 17200
Total = (&) to (n) 46, 550.596 1280524

Note 25 ; Tax Expense

Curront Tax
Incoma Tax 840,58 202914
{b) Delerred Tax
Datarred Tax (Asssts] / Liabilities {057 [4.504
Total B40.39 2,024 57
Bdl ber. By [ B
Camgany Secretary FALCAD Wanagiong Dirmetos Diructar SOR B Assccule
DoC e L s e OCC e Crerieied Aoteurdas
Bliusdrasai Trubiat exa e Erumarni vl AL
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MNote 26

Land meesuring an oren of §.00 Acres located of Linit-8, Gopabandhy MNagar, Bhubaneowor Tor Coporai
Offica, Stalf Ouarter and Cenbral Slore & Machinery Projec! stands recorded in favour of Cdisha
Construction Corparation Lid

Lard maasuring an ared of 20,00 Aores lecated al Jeppors, Dist-Korapul for Rsgonal Workshop
siands recorded in lavour of Odieha Construction Corparation Lid. Out of such land, an anea of 0,650

ncia g under possession of Indusérial Developmont Corporation Lid for Seba Paper Mill.

Land measuring an area of 19154 Aores &t Central Workshap, Rasulgarh stands recorded in fevour of
Olisha Construction Conporation Lid

Land maasuring an area of 02,00 Acres located af Balimala Magar, Dist- Malkangir ks under possession
of Owdisha Construction Conporaion Lid.

The Assels of the Corporation hiave been physically verified by the Managemsnt. Reconciliation between
the book balance and physcal belances & n progress

Thare is no imgairmaent loes i ihe value of fised asete.

Suspense DebiliCredt represents some discrepandy in sores. The same balance has been reflecied
uricar (h hasd “Criter Mon Current Assets™ sul-Pead “Long tadm trade necalvabie” and undar the hasd
"Other Long term Liatdties” sub head “Trade Payables” respectively,

Prior yaar incama for the year 2027-22 is Ra. 1. 76 lakhs.

Earmings per share before prior poar income and afver Tax ks Fe. | 346,48

[Previous year Az, 1825 A5) snd samings pas shane afted prior period income and Tax i Rs. 1347 459
iprevious yeas s 1954 58) The EPS has bean datermined by dviding such profit by the weighted
avernge number of eguity shares,

Disclosurs of Mumerator and reconc liatlon

Thie smiolunt used a3 numerated o caleulating basc and diluied EPS and it recorcillation with prafit
o kxss for the perlod.

(m) The numaratar for EPS belone pror panod incaoma: Fe 23 53,10,720.80

ib) The numerator for EPS alter peior period income: Ras, 23,56,34.712.16

(2] = B

il . B4y
Company Secrstary FA B CAD Managing Dirsetos Orectar SDR B Assccistes

00 . oL L OCC L 0CC Le. Crarteimd Accriets
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Discloswrs of Denominator and reconciliation.

f¢i  Weighind average number of shares used as denominatar for calculating basic and diuted EPS
and reconcikation of their denominabos io-each others:
In e denminaior value of the numbers of sguly shares of 175000 was iaken a1 Ris. 17 50,00,000/

idy  Nominal valus of shanes along with EPS:

The neminal vakue of shares is s, 1000V: gach and the EPS before prior period ibems is As. 1346.48
and EFS after prior pediod lems is Als. 1347 45,

As pef 45-18 on Related Party disclosures ssued by the institute of Chanered Acoountants of india
the related party ransactions dunng the year are given Delow!

Aemuneration paid / payable during the fmancial iear 1o the diregtors including Managing Deector &
Company Secretary are Re 36 48 Lakhs as pai lollowing detalis:

Amount in Rs.
i} Salaries and alowances 29,48 822 00
{if) Contribution to Pension Fund 5.48,610.00
(] Leave Salary 1.51,137.00
fiv) Medical Raimbursement b

Total Rs.36,48,569.00
Thiers are no lonng and advonces dus by tha Dirsctors or ofhae Oficers of the company.

STDRs plodged al Canara Bank , the then Syndicate Bank amounting 1o Rs, 56,12 800 has now
fread all 5TORs alMer encashment A folal amaunting 1o Rs 80 84 984 68 has bean ciedited 1o our 58
AC No B0012010016576 of Synchcate Bank, Kalpana Square with interest dusing Oclober and
Movembsar 2022 and Re. 31,54, 158:- of Punizb Mational Bark as on DL 31.03. 2022 has neither been
redeasad by our chent nar renawed by the Bank even after expiry of the matured date. Hence aconsed
interest has not bean povided for since January 2008, The process has been faken up for relense fhe
said amounl

Travde receivabies, Advances, Trade payablas and other payables are subgsct o confinmation and s
mostly retaled o varkous Governmant Agencies.

(2] = B

Bai : By
Doy B FASCAD Managieg Directes Disctor SOR & Aasecistes
00 . oL L OCC L 0CC Le. Crarteimd Accriets
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Store at site for Rs. 1199 lakhs, Store coningd for Fs. 2,16 lakhs, Sore in ransit for As. 3.36 lakhs
and looss Tools for As. D67 lakhe relaind o defunct projects which are in process of reconciliation

The Corporaticn has provided As. 219.30 lakhs awards leave salary and pension conbribution ki
deputed employees.

Amourt speni lowards CSHA aclivities by the Corporaton during the current Brancial year is Rs
138 75 lakha I8 contribubed to Odaha State Maritime Museum Trust, Jobra, Cuttaek and Chasl Minkste
Faliof fund, Odicha.

Proposed Dividend of Re. 3207 78 lakds and dividend has bean provided during nancial year 2021-22
and accounted as “Proposad dvacend” and “Tax on dividend”

Proposod Dividend of Res, 1027 .25 lakhs and dividend distribution Tax P, 211,20 lakhs has boon
provided during financial yoar 2020-21 and accounied as *Proposed dividend” and ' Tax on dividend”,

Prooosad Dividend for the F.Y.2015-20 amaunting fo R, 147175 lakhs will be paid to the Governmeant
ey adophon of Annusl Account m The AGM

Fevenus from operation for the year ac per accounts and figures shown in GST/ VAT refurn is under
the process of reconcimbon. Necessary affect shall be gaven 1 accounts affer reconcilmbon

Dizclosun reguinsd under schiduia Il Sec 128 of the Comganbes Act 2013

fm) Dues payable to MSME (11 no of Parties) Re31.30 lacs

by Vel of Imports on CIF basas for rew maleial componsnis, il
epare parts and capllal goods

fc) Expendiiuie inforsign currency an account of Royalky know how Ml
professional and consuftancy fees and athars

idy Corsumption of raw materials, spare pors., companaents for Mil
Indigencus and imponed along with parcentage

el Amoind iemited in loreign cumency on account of dividend Mil

#  Eamming in Foresgn exchange classiSed for sxport of goode caleulated on Ml

FOB basis, Boyalty knowhow professonal and consultancy fees and othars

Bai b B 4. ¥
Doy B FABCAD Managieg Directes Disctor SOR & Aasecistes
00 . oL L OCC L 0CC Le. Crarteimd Accriets
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Eontingani Linbilties Assets:

L8

The amoun recelvable lom Ms B. Engineers and Bullders Pvi, Lid, waes As, 16248 lakhs oul o
which Fis. 35,40 lakhe has been reaiced on revecation of Bank Guarantes. Prosont balance outstanding
against the party is Rs, 127 08 lakhs, The Corporation has Med a case against M/s 8. Engneers &
Builders for realization of is dues and Hon'ble Court has passed order in favour of DCCL that MisB.
Enginsars & Busidars has bo pay an amount of A 171,39 lakhs with 5% inlerest por annum. Being
nggrieved, he agency has challenged the crder and Fled a wiil petilion bedore e Hon'ble High court
for stay and stoy 16 allowsd,

The Sales Tax Authority has raised demand of As. 134.73 lakhs fowards sales tax for different
mssessmen! years against which he Corporation bas filed appeals before Appeliale Authorty, The
appaals are pendng for settiement in the Sales Tax Tribunal and some cases hove also been reterred
io Dispuie Resolulion Commities (DAC) lor decision,

The Corporation has fled a petihon befons the Hon'ble High Court of Odisha sganal the sssesamant
order passed by e assessing officer (DOIT, Special Range, Bhubanesyar) bor payment of Income
Tax As. 12.23 lakhs Tor the AY, 1589-80.,

An excoss interas! provision of Ais. 44,50 lakhs made againat loan of R 50.00 lakhs received from
M/'s OMC Lid for STAL work af Dadtary, réversed during the year 2002-03 and kept as contingent
bty th finadizaton of the bil,

in the work “Construchon of Internal Roads of info-Valley Project, Bhubaneswnr”, a suspected fraud o
the wne of Fs. 3, 10 Crosss: has been reporiec. A special auditwas undertaken 1o fnd oul he imegilaes
irniaived in the work and the raport also received. Agoingt the same work Rs. 2.78 Crores has been
booked ag Advance 1o Stafl (Senior Manager of Be Project). Mattad was relermed to Economic Oflence

Wing |EOW) of Polios Department and Sub judica.

An amount of Re. 2380 lakhs has been booked as advance to siall againat the same Senicr Manage:
in charge of the Congtruction of HAL Bourdary Wall Proect, Sunabeda,
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The mmpugnad adjudicated order of the GST and Central Excise Authority demanding
Fla.10,63,94. 265,00 towards tha Sarvice Tax dues from the FY. 2013-14 10 201617 and panaity
of the squal amount has been challenged by appealing belor the CESTAT, Kolkata by depositing
s B2,04,571.00 towards inftial depast i 0. §7.5% of the demandied amaourt

Tha impugned adudicaied order of the GST and Gentral Excise Authoily ralsing demand of
Rs.3,80,68 476.00 towards the Excise duty and penaity of equal amount of Gentral Werkshop,
Rasulgarh kas boen challenged by appealing before the CESTAT, Kolkota by depositing for
As.2B.54 986 00 fowards the inilial deposit Le. @7.5% o the demanded smouni.

The mpugned adjudicated order of the GST and Central Excise Awhority raising demand of
Ris 1,22 63,975 00 towards the Excse duty and penally of the squal amount of Regional Workshop,

Jeypars has bean challsnged by appealing before the CESTAT, Kolkata by deposifing for
R 6,19 79800 iowards the  indial deposd| Le. (37 5% of the demanded amaunt

Agains! ihe aboye three Bems, he Company is Igbls o the extent of  Fs. 15,97 24 71900 and squal

amounl of penaly,
Bdl . a4y, i B
Camgany Secretary FALCAD Wanagiong Dirmetos Diructar SOR B Assccule
DoC e L s e OCC e Crerieied Aoteurdas
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